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. Greek Economy in Forward Trend; 
Sounder Monetary Position Seen 


The Greek economy during the third quarter of the year followed 
a favorable course, characterized by more significant developments than 
normally would be expected in the summer season. 

Of principal importance were trends affecting economic stability, 
particularly in the field of finance, and clear indications that record 


crops will be harvested, an especially 
significant factor because Greece is 
predominantly an agricultural country. 


Monetary conditions met reasonable 
expectations during the 3-month period. 
Although the quantity of drachmas in 
circulation increased 28 percent, the 
economic system seems to have ab- 
sorbed the increase without undue in- 
flationary effect. Velocity of circula- 
tion is believed to have dropped, reflect- 
ing, at least in part, increased public 
confidence in the drachma. A particu- 
larly significant economic weather vane 
is found in the price of gold sovereigns, 
which dropped 5 percent during the 
quarter. The 11-percent increase in 
bank deposits also appears to indicate 
a more secure monetary situation. Fur- 
ther currency devaluation in the imme- 
diate future is not anticipated, and thus 
an atmosphere for facilitating economic 
progress was created. 


Another important sign of improve- 
ment in the Greek economy was the 
strengthening of the international bal- 
ance of payments. July and August 
revealed a deficit of only $7 million, 
which was covered by foreign aid and 
war reparations. This sum is about 30 
percent better than the $10.6 million 
deficit for the previous July and Au- 
gust, which drained $3.4 million of for- 
eign-exchange assets. 


Budget Surplus Anticipated 


One of the most significant events of 
the 3-month period was the presenta- 
tion to Parliament of a budget for the 
fiscal year 1953-54 calling for a sur- 
plus of 300 billion drachmas (US$10 
million). This surplus, the first since 
the war, has been allocated to the Gov- 
ernment’s investment program. The 
Government now feels itself strong 
enough to float a domestic bond issue 
in the first half of 1954. 


The probable 1953 trade picture be- 
came clearer during the quarter. It 
now seems likely that annual imports 
may be in the neighborhood of $250 
million and exports, $135 million. This 
import surplus can be covered largely 
by invisible earnings. 





An overall increase in foreign trade is 
being sought by the Government. Trade 
agreement negotiations were conducted 
during the quarter with Turkey and 
Finland, the latter culminating in an 
agreement for 1 year beginning Octo- 
ber 1. Other trade negotiations under 
consideration are with Bulgaria, East 
Germany, Rumania, Czechoslovakia, 
Burma, and Japan. 


‘Trade liberalization has caused some 
complaints among domestic industries, 
although results were less adverse than 
had been feared. The metal-fabricating 
industry, however, has suffered from 
foreign imports, and import duties were 
increased in September to afford great- 
er protection. 


Credit facilities extended to industry 
have been increased, although insuffi- 
cient working capital is still hamper- 
ing some firms. The tight industrial 
credit situation has been eased some- 
what by the greater availability of for- 
eign supplier credit. 


Record Crops Expected 


The general agricultural situation 
was excellent, and record crops of 
wheat, cotton, and rice were expected. 
All important crops will exceed last 
year’s production. Government farm- 
support programs appear adequate; in 
fact, wheat concentration accounts for 
nearly all of the currency expansion 
during the quarter. Meanwhile, the in- 
dividual farmer has improved his fi- 
nancial position, because his income is 
rising more than the cost of items he 
buys. 

The gradual increase in industrial ac- 
tivity makes prospects reasonably good 
for a fairly stable employment level 
during the rest of this year. Labor was 
relatively quiet during the quarter. 
The Greek General Confederation of 
Labor (GSEE) renewed its efforts to 
achieve better relations with the 
Government, , 

Although prices and cost of living 
continued to rise, the rate of increase 
slackened. The 30-percent rise _ in 
wholesale prices since the devaluation 
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of April 9, 1953, may well represent 
the extent of the primary inflationary 
Retail price increases were at 
a higher rate than wholesale prices, a 
condition tending to reduce the gap. 
index compiled by 
the Foreign Operations Administration 
in Greece reflected greater stability, 
rising 5.9 percent, as compared with 
8.3 percent in the preceding quarter.— 


effect. 


The cost-of-living 


Emb., Athens, 





The 1953-54 world harvest of rough 
rice is forecast at 359,000 million 
pounds, compared with 357,000 million 
pounds in the preceding year, and with 
the prewar (1935-36/39-40) average of 
335,000 million pounds, the Foreign 
Agricultural Service reports. 
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ECONOMIC CONDITIONS ABROAD 





Signing of Sugar Pact Hailed 





Cuban Business Mixed in Third Quarter 


The Cuban economy demonstrated more buoyancy throughout 
the third quarter than had been anticipated in business circles, where 
fear of impending slump has been expressed since late 1952. 

One of the main business worries was dissipated when an Interna- 
tional Sugar Agreement was achieved in London. 


Abundant rains produced a good out- 
turn of farm products and fluid milk 
production reached an alltime high. By 
comparison with the third quarter of 
1952, inbound cargo tonnage at Havana 
registered an increase of 3 percent, and 
the value of Havana building permits 
mounted 13 percent. Mining continued 
at full rhythm, and labor-management 
controversies were of little importance. 


However, the outlook was not viewed 
as rosy, since many trouble areas re- 
mained. Textile mill activity fell off, 
and retail sales of consumer goods 
dropped from 10 to 25 percent, but 
made a modest recovery in late Sep- 
tember. Bank clearings, loans and de- 
posits were off appreciably from the 
preceding quarter and substantially 
from the third quarter of last year. 


Government revenues presumably 
were running below last year’s although 
returns have not been made public, Col- 
lections on merchandise drafts con- 
tinued to be difficult, Unemployment 
showed a tendency to rise, and some 
wage cuts were imposed. 


The successful conclusion of the In- 
ternational Sugar Conference at London 
in August was hailed by the Govern- 
ment, industry, and press as a great 
victory for Cuba and probably will be 
the greatest single factor toward sta- 
bilizing Cuba’s economy over the next 
few years. As a consequence, the Gov- 
ernment is expected shortly to decree 
a crop of 5 million Spanish long tons 
for 1954, the same as in 1953. 


Mineral Exploration Active 


Exploration of Cuban mining prop- 
erties, especially those of manganese, 
copper, iron, and nickel, continued ac- 
tive during the third quarter, and pro- 
duction was maintained at the high 
level reached in the earlier part of the 
year. Extraction of metallurgical man- 
ganese ore is believed to have averaged 
25,000 long tons monthly, the same rate 
as for the preceding quarter and above 
the production rate for the third quar- 
ter of 1952.-Production of copper con- 
centrate averaged close to-5,000 short 
tons per month, slightly above the rates 
of the preceding quarter and the third 
quarter of last year. 


Monthly output of iron ore continued 
at some 15,000 long tons, as in the 
Second quarter, and substantially above 
the July-September average of last 
year. Monthly production of nickel ran 
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at about 2.3 million pounds, the same as 
in the second quarter, and slightly 
above the rate for July-September 1952. 
Production of chrome ore varied but 
little from the 4,000-long-ton monthly 
average of the preceding quarter, and 
was slightly more than in the like pe- 
riod a year ago. 

In comparison with last year, depart- 
ment store sales reached their lowest 
levels in July, when they were reported 
to be down as much as 30 percent in 
Havana and 40 percent in other pro- 
vinces. A definite sales improvement 


was noted during August, both in and~ 


out of Havana. However, sales declined 
again during September, principally in 
the latter part of the month. They 
were reported down 5 to 20 percent in 
Havana and 10 to 30 percent in the 
provinces compared with September of 
the preceding year. Retailers attributed 
a portion of this decline to unusually 
heavy rainfall. 

Although automotive sales were well 
below those of 1952, a slight improve- 
ment was noted in passenger car sales 
beginning in August. Truck and bus 
sales registered a continuing steady 
decline throughout the quarter. Passen- 
ger car sales were down 29 percent for 
the year through September compared 
with the corresponding period of 1952, 
while truck and bus sales were off 39 
percent. The hardware and automotive 
trades reported improved collections 
during September in Havana but little 
change in the provinces. 

The pick-up in placement of: orders 
for iron and steel, first. noted in late 
August after a prolonged dull period, 
continued through September. However, 
it was confined largely to essential re- 
placement materials ordered by sugar 
mills, as a result of their curtailed re- 
pair program in the off-season months 
of last year. 


Possibly as much as 60 percent of 
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steel imports during the third quarter 
came from Europe. U. S. participation 
was confined mainly to quality prod- 
ucts, pipe, galvanized sheets, and tin- 
plate. Belgium and Germany continued 
to capture most orders for reinforcing 
bars, merchant bars, and many struc- - 
tural forms. Reports from merchants 
indicate that competition from Euro- 
pean mills has prompted a lengthening 
of terms and some shading of laid-down 
prices, One common expedient being to 
contract for full cargoes on small char- 
tered vessels at bargain freight rates. 


September Textile Sales Up 


Textile wholesalers experienced sales 
decreases ranging from 20 to more than 
30 percent in dollar values in July and 
August this year, compared with the 
corresponding months in 1952, Greater 
decreases were reported for wholesale 
sales of hosiery and lingerie, 


Beginning in late August, however, 
there was considerable improvement. 
Several leading wholesale houses re- 
ported at the end of September that, 
for the first time in 1953, sales values 
for the month had equaled or bettered 
the values recorded for the like month 
of last year. 


The National Financing Agency (Fi- 
nanciera Nacional de Cuba), an auton- 
omous, semiofficial entity for the pro- 
motion and financing of self-liquidating 
projects of public interest, was estab- 
lished in August under the temporary 
direction of an organizing committee. 
The 4-million-peso capital of the new 
agency reportedly has been paid in, 
half by the National Bank and the re- 
mainder, in equal shares, by insurance 
companies, commercial banks, and cap- 
italization companies, plus the general 
public. Statutes have been published 
and indications are that the National 
Financing Agency will be permanently 
organized and start operating shortly. 

Technical problems relating to the 
establishment of the Fomento de Hipo- 
tecas Aseguradas (FHA), a division of 
the autonomous Agricultural-and Indus- 
trial Development Bank intended to 
play a role in the Cuban mortgage 
system similar to that of the FHA in 
the United States, were resolved with 
the enactment of a revised organic law 
and implementing regulations. The 
FHA, which aims directly at expanded 
construction of housing for low- and 
middle-income groups by stimulating 
hitherto unavailable low-cost mortgage 
credit, commenced 6perations on Octo- 
ber 9. 

The National Bank continued to be 
a major element of stability in the 


(Continued on Page 7)- 








ECONOMIC CONDITIONS ABROAD 





Trade Balance With U. S. Favorable 





Norwegian Payments Deficit Reducec 


The Norwegian balance-of-payments deficit was considerably lower 
in the third quarter of 1953 than in the preceding two quarters, partly 
because of a seasonal reduction in imports but also because of an 
improvement in the terms of trade. 

The third-quarter deficit of only 70 million crowns compares with 


360 million crowns in the first quarter 
and 230 million in the second. 

The deficit in the European Payments 
Union remained large, although gold 
and dollar payments to EPU were met 
by net dollar receipts. Norway has 
greatly improved its dollar balance of 
payments by reducing imports from and 
increasing exports to the United States. 
For the first time Norway had in the 
third quarter a favorable trade balance 
with the United States, which became 
after the United Kingdom the best 
customer for Norwegian exports, 

However, although Norway’s overall 
balance of payments has improved, 
larger deficit in the fourth quarter may 
be anticipated, chiefly as a result of a 
return to a higher level of imports. _ 

For the longer term the Government 
expects to have a net balance-of-pay- 
ments deficit of about 1 million crowns 
(about US$140 million) over the next 
4 years. Such a deficit is considered 
necessary to finance Norway’s invest- 
ment program. 

The Government considers such fi- 
nancing sound practice, as Norway is 
using foreign borrowing not as a means 
of increasing consumption levels, but 
rather of improving the country’s 
capacity to earn foreign exchange 
through increased investments in hydro- 
electric, electrometallurgical, and min- 
ing projects and in shipping. The Gov- 
ernment hopes to finance this deficit 
through International Bank loans and 
other foreign credits. 


Exchange Position Improved 


The net change in the Nerwegian 
foreign exchange reserve position was 
not nearly as unfavorable in the third 
quarter as in the preceding two quar- 
ters. A Swedish loan provided the equiv- 
alent, in Swedish crowns, of almost $10 
million. 

Principal tax collections were approx- 
imately the same as in the third quar- 
ter of last year. An 8-percent drop 
from the second quarter probably was 
due partly to the tax reductions which 
went into effect on July 1. 

On a cash basis the Government ap- 
parently spent somewhat more during 
the quarter than it took in. For the 
fiscal year ended June 30, however, the 
Government had a fiscal surplus of 113 
million crowns, wiiich accrued because 
expenditures in the defense sector were 
actually less than the budgeted figure. 
These unexpended defense appropria- 
tions have been carried forward for 
expenditure in the next fiscal year, 


4 ~ 





‘Shipping freight indexes continued to 
decline. Freight indexes for dry-cargo 
boats, both for trip and for time 


charter, dropped in September to the 
lowest point since the summer of 1950. 
Tanker indexes for September reflected 
the lowest freight contracts recorded 
since the Norwegian Shipping News in- 
itiated the indexes in 1949. There are 
indications, however, that freight rates 
have reached bottom and that both 
dry-cargo and tanker markets have 
strengthened. 


Net earnings from shipping dropped 
slightly, although the rate of decline 
was not as great as in freight rates, 
because a large number of Norwegian 
ships were operating on the more fav- 
orable time charter basis. 

Although laid-up tonnage rose to a 
new peak the total lay-up is not alarm- 
ing. The Norwegian merchant fleet con- 
tinues to grow; the net increase this 
year will be about 400,000 tons, or 
about 6 percent. 


Industrial Production Gains 


Industrial production was about 8 
percent above the third quarter of last 
year. This improvement contrasts with 
a disappointing output in the first half 
of the year. Hydroelectric output is 
increasing, and further gains in this 
sector may be anticipated with com- 


pletion of projects now uncer construe. 
tion, 

Residential and military construction 
have reached new peaks in Norway, 
but a seasonal decline is expected this 
winter. The Norwegian. gross national 
product probably will rise about 3 per- 
cent this year, the rate of increase 
anticipated in the national budget. 


The outlook for forestry products is 
moderately good. The pulp industry has 
sold practically all of its 1953 produc- 
tion and some factories have sold part 
of next year’s as well. Prices are stable 
at a satisfactory level, and in the chem- 
ical pulp market have risen somewhat, 
Chemical pulp factories are running at 
about 85 to 90 percent of capacity. Me- 
chanical pulp production remains below 
the 1951 peak level. 

Paper industry conditions are con- 
siderably better than in the first half 
of the year. Prices have shown little 
change but sales are good and the oute- 
look is generally favorable. 

Employment reached an alltime peak 
in August and unemployment was low 
in the third quarter. Some seasonal 
unemployment is_ anticipated this 
winter, but the Government has planned 
a public works program to relieve the 
condition. It may be said that Norway 
is achieving its goal of full employment, 

Fishing activities were normal. The 
sardine catch was good. The tuna catch, 
on the other hand, was only about 7,000 
metric tons, compared with about 11,000 
tons in the corresponding period of last 
year. 

Export possibilities for clipfish are 


(Continued on Page 21) 
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Venezuelan Trade Dull, 
Construction Active - 


The level of wholesale and retail 
trade in Venezuela in October fell below 
that of previous months, despite liberal 
credit terms. Collections were slow both 
in Caracas and in the interior. The local 
security market was inactive and 
prices were generally lower. 

Production of heavy crude oil in- 
creased to 1,817,377 barrels per day in 
the week ended October 19. This was 
attributed to a seasonal expansion of 
demand for fuel oil. _ 

An American firm is expected to in- 
itiate in early 1954 construction of a 
plant to manufacture automobile bat- 
teries. A local tire-manufacturing firm 
also is reported to have plans for con- 
structing a battery plant. 

A new powdered milk plant, to be 
constructed and equipped by a local 
firm, is scheduled for the state of Lara. 
The plant will be designed to handle 
initially 30,000 liters. 

A thermoelectric. plant costing $3.8 
million is to be built at San Lorenzo in 
western Venezuela. A contract for con- 
struction of the plant was signed be- 
tween the Venezuelan Development 
Corporation, a Government entity, and 
a French firm, the lowest bidder. 

The Venezuelan Development Corp- 
oration has also announced practical 
completion of its studies on the pos- 
sibility of manufacturing chemical fer- 
tilizers. It believes that a fertilizer plant 
is feasible at an estimated cost 
of about $6 million and that private 
local and foreign investors will supply 
about one-half of the capital. Annual 
use of fertilizer of all types presently 
does not exceed 14,000 metric tons, 


Wheat Agreement Ratified 


The Government ratified the revised 
International Wheat Agreement by de- 
cree on October 5. LicenseS for wheat 
flour imports have caused some. difficul- 
ties and the Government now proposes 
to issue licenses for a 3-month period. 
If the privilege is not exercised within 
this time, the unused licenses revert to 
the Ministry of Development. It is 
hoped by this means to prevent specu- 
lation in licenses. 

Alleging a surplus of oranges for 
juice, a local canner of sterilized 
juices succeeded in having restored the 
full import duties on sterilized orange 
juice. Poultry raisers, claiming a local 
supply of turkeys more than sufficient 
to meet holiday réquirements, have 
succeeded in persuading the Govern- 
ment to refuse issuance of import li- 


censes for frozen turkeys, — Emb., 
Caracas. 





A tax increase on French radio and 
television sets has been recommended 


by the Secretary of State for Infor- 
mation, 
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Ireland Reduces Adverse Balance 


Of Trade; Sterling Sales Rise 


Ireland’s adverse trade balance for the first 9 months of 1953 was 
roughly £10 million less than for the same period of 1952, provisional 
data issued by the Irish Central Statistical Office indicate. 

Total imports in January-September amounted to £132 million and 
exports to £84 million, leaving an adverse balance of £48 million. Cor- 


responding figures for the similar pe- 
riod of 1952 were £130, £72, and £58. 

In the first 7 months of 1953, the only 
period for which detailed foreign trade 
statistics are available, imports 
amounted to £105-million, 3 percent less 
than in January-July 1952, whereas the 
value of exports increased 16 percent 
to £63 million. 

A substantial drop in imports from 
the dollar area in the 7-month period 
was almost offset by increased purchases 
from other parts of the world. Rising 
sales to sterling countries accounted for 
the improved export picture as ship- 
ments to other areas turned downward, 


Dollar Trade Falls 


Both Irish imports from and exports 
to dollar countries in January-July 
showed a marked decline, compared 
with the similar period of 1952. Imports 
fell from £21.8 million in the 1952 period 
to £13.0 million this year. Exports 
meanwhile dropped from £2.1 million 
to £1.5 million. 


This falling off in imports from the 
dollar area reflected declines in tobacco 
and steam-coal purchases from the 
United States. The decline in tobacco 
substantial stock of unmanufactured 
buying was made possible by the still 
tobacco on hand in Ireland, 29.7 million 
pounds on July 31, 1953, and a drop in 
consumption as a consequence of the im- 
position of new levies on tobacco during 
the year. Lower coal imports from the 
United States followed the return of 
availability of coal from Great Britain, 
the customary source of coal imports. 

Dollar export declines also reflected 
decreased trade with the United States 
as frozen beef and veal shipments 
dropped nearly 70 percent to £385,000 in 
the first 7 months of 1953, 
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Steps are being taken to develop 
trade with the dollar area. Although 
the results of a survey made by Ameri- 
can experts in the summer of 1952 on 
dollar market potentialities, published 
in September, offered little encourage- 
ment to Irish products beyond the 
traditional items, Ireland’s Minister for 
Industry and Commerce recently visited 
Canada and the United States to open 
Dollar Export Promotion Board offices 
in Montreal and New York. 

The Minister has no expectations of 
closing the trade gap with Canada, said 
to be $30 million in 1952, but seeks only 
to reduce it to more reasonable terms, 
Canadian press reports indicate. They 
also indicate that Irish exporters in 
seeking dollar trade are following one 
of the conclusions of the dollar. market 
report—that Ireland can not invade the 
dollar market successfully by attempt- 
ing to sell mass-produced articles there 
but instead should develop products 
with a specialized appeal. 


Sterling Sales Rise 


% 

A large increase in sales to the ster- 
ling area in the first 7 months of the 
year more than offset the decline in ex- 
ports to the dollar area and a falling 
off in exports to other nonsterling 
countries. 


The upturn in shipments to the 
sterling area resulted largely from in- 
creased sales to Great Britain. Sub- 
stantial advances were made in sales 
of chocolate and sugar confectionery 
to Great Britain and more modest ad- 
vances in chilled mutton and chocolate 
crumb. - 

Declines in exports to nonsterling 
European Payments Union countries 
are accounted for by the falling off of 
exports of fat cattle to the Continent, 
where prices were found too high. 

Increasing attention is being paid to 
the competitive status of Irish exports, 
largely because of the British Govern- 
ment’s policy of relaxing rationing and 
trade controls. The return of U. K. trade 
to private channels is expected to 
place Irish products in a decidedly more 
competitive position.—Emb., Dublin, 





World corn production in 1953-54 is 
estimated at 5.6 billion bushels, slightly 
below the 1952-53 outturn, which had 
been exceeded only by the record world 
crop of 6 billion bushels in 1948, ac- 
cording to the U. S. Department of 
Agriculture. 
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Business Below Normal in Lebanon; 
Agricultural Production Good 


Continued business inactivity and a satisfactory agricultural pro- 
duction marked the Lebanese economy in the third quarter. 

Industry still was faced with the problem of a small domestic 
market and the inability to find export outlets in surrounding countries. 
Other reasons for the fall in business activity were attributed locally 


to a reduction in Government expendi- 
tures; the end of the Korean conflict 
and a consequent tightenirig in markets 
in view of the uncertainty as to the 
future; a decline in the number of 
tourists traditionally visiting Lebanon, 
numbering about 15,000, compared with 
20,000 in 1952; and a tightening of 
available credit because of loose credit 
practices by some private banks and 
moneylenders. 

Greater opportunities for Lebanese in- 
dustrial products may result from the 
recent customs and payments agree- 
ment among Arab League States pro- 
viding for duty-free exchange of agri- 
cultural and animal products, as well as 
exchange of domestically produced in- 
dustrial products at greatly reduced 
duties. 


The High Council of Customs, in an 
effort to assist domestic industry, has 
reduced duties on a few raw materials 
and increased them on a number of 
competitive items. The most important 
tariff changes are exemption from duty 
of wooden boxes for packing fruits for 
export and an increase in duty on wool 
hosiery. 

The wholesale price index for June 
30 to September 30 declined from 104.8 
to 99 (1951—100) and the cost-of- 
living index from 432-to 418 (June- 
August 1939=—100). Principal declines 
were in foodstuffs and manufactured 
products other than textiles. Large in- 
ventories in many lines were in evi- 
dence at the close of the quarter. 


New Farm Program Presented 

Most summer crops were good. Pro- 
duction of wheat, corn, deciduous fruits, 
other than apples and olives, was higher 
than in 1952, and other crops were at 
about the same level, although the to- 
bacco crop was somewhat smaller. Ship- 
ments of vegetables continued to be 
made to the oil States on the Persian 
Gulf. 

The new Government which assumed 
power on August 15 has presented a 
broad agricultural program centered on 
increasing wheat production, reforesta- 
tion, pest control, and livestock im- 
provement. As a first step toward in- 
creasing domestic wheat production 
the Government arranged to purchase 
5,000 tons of seed wheat from Italy, 
North Africa, and Syria, to consist of 
varieties which have proven successful 
in Lebanon, An extension program was 
also begun whereby motion pictures on 
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improved agricultural techniques were 
shown to groups of farmers. 


Foreign Trade High 


Indications are that imports and ex- 
ports were at high levels in the third 
quarter, although official foreign trade 
statistics are not yet available. Despite 
this, trade itself was restrictive, and 
numerous bankruptcies occurred. 

Crude oil shipments through Lebanon 
via pipeline declined to 447,744 barrels 
daily, compared with 455,090 barrels 
a day in the preceding quarter. 

A draft 1953 ordinary budget totaling 
L£112 millier, including the customs 
and tourism budgets for the first time, 
was presented to the Chamber of Dep- 
uties on August 13. Authority to issue 
the 1953 budget as a decree law was 
obtained before the close of the extra- 
ordinary session of Parliament on 
October 15. Pending its approval, the 
Government has been spending at the 
rate of one-twelfth of the 1952 budget 
a month, but only for salaries and 
minimum administrative operating 
expenses. 

The electric-power shortage in Beirut 
is becoming steadily more acute with 
repeated power cutoffs. Consumption of 
electric power is*estimated by a Gov- 
ernment source to have increased as 


(Continued on Page 14) 





W. Germany Guarantees 
Oversea Branch Loans 


The Hamburg Senate has decided to 
assume a 90-percent guaranty for loans 
up to 3.6 million’deutschemarks (about 
$865,000) for the promotion of oversea 
branches of Hamburg firms. 

The loans are to be granted by the 
Reconstruction Loan Corporation, an 
agency controlled by the West German 
Government. The funds will be made 
available only for the opening of 
branches in West Africa, and are to be 
granted exclusively to firms which lost 
their branch offices in that area as a 
result of the First or Second World War. 


The Federal Government will~guar- 
antee, on behalf of Hamburg West 
Africa traders, credits of another 3.6 
million .deutschemarks to be used for 
the same purpose. 
these credits will be about 8 percent, 
according to press reports {ram 
Hamburg. 


Interest rates on. 


Ethiopian Trade May 
Reach New High Peak 


Official data on Ethiopian foreign 
trade covering the first half of 1953 
show a pronounced improvement in the 
country’s trade balance and indicate 
that both exports and imports are like. 
ly to reach new high peaks for the year 
as a whole. : 

Merchandise exports were valued at 
Eth$106,526,000 and imports at 
Eth$115,214,000 in 1952, the previous 
record year (Eth$1—US$0.4025). Mer- 
chandise exports in the first 6 months 
of 1953 already were near the preced- 
ing year’s mark, amounting to Eth$93,- 
374,000, and imports were running well 
ahead of the 1952 rate, being valued at 
Eth$68,697,000 for the first half of 1953. 
Compared with trade data for the first 
6 months of 1952, the values of mer- 
chandise exports and imports in the 
1953 period show an increase of 42 per- 
cent and 15 percent, respectively. 


In evaluating these data, it should be 
noted that 1953 Ethiopian trade data 
incorporate statistics for Eritrea, which 
was federated with Ethiopia in Septem- 
ber 1952. Eritrean exports in the first 
6 months of 1953 accounted for Eth$12,- 
500,000, but imports into Eritrea were 
estimated at about the same magnitude, 
Consequently, while Ethiopia’s 1953 for- 
eign trade has been increased by the 
extent of Eritrean trade, Eritrea did 
not contribute to the overall trade sur- 
plus, 


Coffee Exports Chief Factor 


The sharp rise in exports and the 
trade surplus was attributed mainly to 
expanded shipments of coffee. This coms 
modity accounted for more than one-half 
of the value of ail Ethiopian exports in 
the first half of 1953. Other important 
export commodities which showed in- 
creased valuations were cereals and 
pulses, oilseeds, hides, sheepskins, and 
goatskins. 

The principal imports, as in other 
years, were cotton textiles, sugar, petro- 
leum products, machinery, and tires 
and tubes. 


On the basis of the half-year, trade 
returns, the State Bank of Ethiopia 
forecast that Ethiopia’s foreign trade 
in 1953 would reach a new high in 
Value. However, it was expected that 
the trade surplus would not be so large 
as at midyear, as seasonal factors would 
more severely restrict exports than im- 
ports. The heavy exports during the 
first half of the year also were expected 
to stimulate demand for imports in the 
‘remaining period. 





The rice acreage in Burma has been 
increased by about 500,000 acres, and 
above-average yields per acre are ex- 
pected to be harvested, according to 
the Foreign Agricultural Service. 
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Cuban Business Mixed 
(Continued from Page 3) 


contracting Cuban economy during the 
third quarter of 1953. International re- 
serves remained virtually constant dur- 
ing the quarter although the September 
30 figure of $524.4 million was signifi- 
cantly below the $555.4 million of Sep- 
tember 30, 1952. 


The volume of bank notes in circu- 
lation moved downward from $421.7 
million on June 30 to $413.2 million on 
September 30 and deposits in the Na- 
tional Bank decreased from $247.4 mil- 
lion to $240.8 million during the same 
period. This contraction, with interna- 
tional reserves stable, resulted in the 
reserve ratio moving up from 78 per- 
cent to 80 percent over the quarter; 
the legal requirement is 25 percent. 


Bank Deposits Decline 


Reflecting the general economic con- 
traction, commercial bank loans moved 
downward from $407.4 million on June 
30, to $367.4 million on September 14, 
the latest date for which information 
was available. Deposits were down from 
$765.2 million to $731.4 million during 
the same period. Rediscounts and other 
commercial bank debits with the Na- 
tional Bank also decreased from $43.7 
million to $38.2 million over the quar- 
ter. Clearings during the third quarter, 
exclusive of Treasury transactions, 
totaled $910.4 million as compared with 
$954.5 million for the preceding quarter 
and $986.8 million for the third quarter 
of 1952. 

Collections continued to be relatively 
difficult. About 10-percent more items 
were returned unpaid and the total 
volume of items received for collection 
was more than 10 percent below the 
like period last year. Partial informa- 
tion on collections durjng September 
indicates some improvement on domes- 
tic items. 

The outstanding transportation de- 
velopment during the quarter was the 
Government’s contract to buy the in- 
tervened United Railways system from 
the British owners for $13 million. A 
$20-million bond issue was authorized 
to cover the purchase price, to meet 
current operating costs, and to purchase 
capital equipment. The Government in- 
tends that the renamed system, West- 
ern Railways of Cuba, revert to pri- 


.Vate ownership and control and will 


make public offering of shares. The 
system’s new manager promptly effect- 
ed economy moves in the form of salary 
cuts and employee dismissals, 
Legislation enacted early in August 
reserves for the railways the monopoly 
privilege of transporting numerous spe- 
cified commodities, except on very short 
hauls. However, widespread objections 
by truck operators and sugar mills 
against this radical diverting of traffic 
to railways have led the Government 
to sanction postponement of the draft- 
ing of regulations to implement the 
legislation—Emb., Havana, 


November 30, 1953 


Irrigation Projects 
Planned in India 


Mysore State in South India is carry- 
ing out a progressive policy of develop- 
ing irrigation and use of the State’s 
natural resources. ‘ 

The First Five-Year Plan of the Gov- 
ernment of India includes 32 medium- 
sized and 3 large irrigation projects in 
Mysore State. These projects on com- 
pletion are expected to irrigate 250,000 
acres in various parts of the State at 
an estimated construction cost of 270,- 
970,000 rupees (1 rupee=approximately 
US$0.21, at the current rate of ex- 
change). 

Publications of the Government of 
India Planning Commission do not list 
the area to be irrigated each year, but 
state that three large projects will serve 
241,000 acres upon completion, as fol- 
lows: 

@ Lakkavalli project, completion 
scheduled in 1955-56, will irrigate 180,- 
000 acres, 

@ Anicut project, 10,000 acres of the 
eventual total of 21,000 acres are ex- 
pected to be irrigated by 1955-56. 

® Birwal project, 20,000 acres upon 
completion, date unstated. 

The total expenditure on these three 
projects during the Five-Year Plan pe- 
riod is estimated at 52,500,000 rupees. 
A sum of 174,400,000 rupees is to be 
spent after April 1, 1956, on the Lakka- 
valli reservoir project, which is to be 
completed in three stages, on account of 
its large capital cost and the limited 
financial resources of the Mysore State 
Government, 





U. 8S. imports of cotton in September 
totaled 20,209 bales, the Bureau of the 
Census, U. S. Department of Commerce, 
has reported. 


ECONOMIC CONDITIONS ABROAD 


U. §. and Canada Form 
Joint Trade Committee 


The President has announced that the 
Governments of the United States and 
Canada have concluded an agreement 
establishing a joint United States-Cana- 
dian Committee on Trade and Economic 


Affairs. The agreement was etfected 
by an exchange of notes between the 
Canadian Ambassador in Washington 
and the U. S. Secretary of State. 

The Canadian members of the com- 
mittee will consist of the Secretary of 
State for External Affairs and the 
Ministers of Finance, Trade and Com- 
merce, Agriculture or Fisheries. The 
U. S. members will be the Secretaries 
of State, Treasury, Agriculture, and 
Commerce. 

The suggestion that a joint com- 
mittee of this type might be estab- 
lished was originally made during the 
visit of the Canadian Prime Minister 
to Washington last May. Both Govern- 


ments have recognized that the free 


world is vitally interested in promoting 
a healthy flow of international trade. 
The activities of the joint committee 
will constitute one aspect of the efforts 
of both countries in promoting satis- 
factory trade relations on a multilateral 
basis throughout the free world. 

The joint committee, which will meet 
at least once a year, alternately in 
Washington and Ottawa, will consider 
broad questions affecting the harmoni- 
ous economic relations of the two coun- 
tries. After receiving reports of the 
joint committee’s work each Govern- 
ment will have an opportunity to con- 
sider measures to improye economic 
relations and to encourage the flow of 
trade. 





U. K. Gold and Dollar Reserves Still High 


The gold and dollar reserves of the 
sterling area increased by $34 million 
in October. Reserves at $2,520 million 
now stand at their highest point since 
November 1951, when they amounted 
to $2,707 million. 

Of the increase in reserves that oc- 
curred in October, $13 million repre- 
sented receipts on account of defense 
aid from the United States. In addi- 
tion, approximately $6 million was re- 
ceived from the European Payments 
Union in partial settlement of Britain’s 
September surplus with EPU. 

The gold and dollar balance in the 
“residual” account, which reflects for 
the most part the sterling area’s direct 
balance with North America, amounted 
to $15 million. Although this is a dis- 
tinct improvement over the September 
balance of $4 million, it was well be- 
low the monthly average for the first 
9 months of this year. 

As October figures usually reflect a 
seasonal upswing in sales of sterling 


commodities in the North American 
market, the October surplus was lower 
than had been generally anticipated. 
Provisional estimates indicate that 
the United Kingdom incurred a deficit 
of £10.8 million with EPU during Oc- 
tober, which was to be settled in No- 
vember, half by a payment of gold or 
dollars to the EPU and half by an in- 
erease in Britain’s debt to the union, 
Britain also ran deficits with the 
EPU of £4 million and £10.5 million in 
July and August. There would have 
been, in fact, another net deficit 
amounting to over £4 million in Sep- 
tember had it not been for the debt 
payment which France made to the 
United Kingdom in that month. 
These deficits were attributed to the 
lull in major sterling commodity sales 
and to tourist expenditures during the 
3 main holiday months. Declining ster- 
ling commodity prices perhaps exerted 
the major downward pressure on Brit- 
ain’s balance with EPU in October, 
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ECONOMIC CONDITIONS ABROAD 


India To Develop Small 
Industries, Handicrafts 


India is taking a number of steps to 
develop small industries and handicrafts 
as a basic part of the solution to its 
unemployment problems. 

The Federal Government and State 
Government officials are to work in 
close cooperation with a team of two 
Swedish and five American small-scale 
industry specialists who were to be 
sent to India by the Ford Foundation 
in November. The team will investi- 
gate the present position of small indus- 
tries, the development of existing and 
new lines in such industries, and the 
setting up of an institute of technology 
for village and small-scale industries. 

The functions of the proposed insti- 
tute would .include the following: 

@ Market analysis with a view to 
determining consumer demands that 
can be met most effectively by village 
and small-scale industries. 

@ Research in materials designs and 
business practices. 

@ Organization of marketing chan- 
nels. 

@ Establishment of training centers 
for village artisans. 

@ Development of a market news 
service. 

@ Analysis and improvement of cred- 
it facilities. 

@ Assistance in establishing coopera- 
tive or other voluntary associations of 
artisans and small-scale industries. 


Handicraft Center Planned 


In addition to the Ford program 
plans are now being developed for the 
establishment of a handicraft develop- 
ment center in Delhi. The purposes of 
this center would be to: 


@ Advance product designing. 
@ Develop improved procedures for 
handling raw and processed materials. 


@ Introduce new types of equipment 
and techniques. 


@ Evolve better financing processes. 


The center would set up five model 
production shops ig the fields of wood- 
working, textiles, metalworking, ceram- 
ies, and leather. The results of research 
and testing at these shops would be 
made available throughout India as a 
basis for improving cottage-industry 
production and the training of workers. 

A survey of the Indian handicraft 
Mmdustry also is being undertaken by 
the Indian Cooperative Union at the 
request of the Ministry of Commerce 
and Industry. This will include a study 
of production, facilities, and methods 
for expanding domestic and foreign 
markets. The sum of 80,000 rupees 
(1 rupee US$0.21) has been approved 








for the survey which is expected to re- 
quire 2 or 3 months for completion. 
Other plans for developing cottage and 
handicraft industries call for a 4-week 
study tour of Japan, scheduled for 
April or May, 1954. The tour is being 
arranged for technicians of the Work- 
ing Party who attended the Economic 
Commission for Asia and the Far East 
(ECAFE) Conference on small and 
cottage industries held at Bangkok 
September 21-27, at which the Indian 
Government was represented. 





St. Lawrence Joint Board 
Set Up by U. S., Canada 


The White House has announced that 
the Governments of the United States 
and Canada have concluded an agree- 
ment for the establishment of the St. 
Lawrence River Joint Board of Engi- 
neers. 

The purpose of this four-man board 
is to review, coordinate, and approve 
the plans and specifications of the 
power works and the construction pro- 
gram in the International Rapids sec- 
tion of the St. Lawrence River. The 
board is to assure itself that the con- 
struction of the power project is in 
accordance with the approval given by 
both Governments and the Intérna- 
tional Joint Commission. 

The agreement, which is now in 
force, is contained in an exchange of 
notes signed at Washington on Novem- 
ber 12, 1953, by the Secretary of State 
and the Canadian Ambassador. 

An Executive order was issued on 
November 4, 1953, establishing the U. S. 
section of the St. Lawrence River Joint 
Board of Engineers. The Secretary of 
the Army and the Chairman of the 
Federal Power Commission were des- 
ignated as the U. S. members. 





New Hydroelectric Power 
Project Opened in Norway 


The first power from the important 
Aura hydroelectric project was switched 
on October 18, providing a big boost 
in the electricity supply of the area 
between ‘Trondheim and Alesund. Some 
parts of this area will be supplied for 
the first time. 

When completed, some time in 1955 
or 1956, Aura will be one of the five 
largest power plants in Norway, having 
seven aggregates in operation and a 
total capacity of 282,000 kilowatts. So 
far only the first 30,000-kilowatt gen- 
erator is in operation. 

A second 30,000-kilowatt unit will 
soon complete the first production 
stage. Next year two more aggregates 
are to be completed, bringing total 
capacity at Aura to 144,000 kilowatts, 
and the fifth and sixth units are sched- 
uled for completion in 1955. The final 
54,000-kilowatt unit, to be used as 
standby and for peak power production, 
will be ready either in. late 1955 or 
early 1956. 


Special Bank for Financing 
Swiss Exports Under Study 


Studies by Swiss insurance companies 
concerning the creation of an institute 
to finance and develop Swiss exports 
are being actively pursued, according to 
the Swiss press of October 31, 1953. 


The necessity for such a venture, it 
was stated, arises because private insur- 
ance companies are unwilling or unable 
to place substantial funds at the dis- 
position of exporters or to submit their 
reserves to the risks originating from 
export transactions. Neither are such 
companies in a position to guarantee 
export risks of capital according to es- 
tablished insurance techniques, because 
premiums would be too high and there 
is no international market for reinsur- 
ance of such risks. 


However, if a special bank to finance 
exports should be created, insurance 
companies would be able to acquire 
shares of such an institute, and they 
might also subscribe to loans issued 
by it. 





British radio and television receiving 
licenses issued as of the end of Sep- 
tember 1953 numbered 10,475,731 and 
2,615,259, respectively. 





Property Rights Need 
Action Abroad 


American businéssmen claiming 
property rights abroad may lose 
these valuable assets unless they 
are prepared to take timely action 
to comply with foreign legal re- 
quirements. 

. A new report by the Industrial 
Property Rights Section of the 
Bureau of Foreign Commerce 
points out that while all such 
rights, which include patents, de- 
signs, trade-marks, trade names, 
and copyrights, are granted some 
protection under international 
treaties and conventions, they are 
subject to foreign laws that vary 
from country to country. 

Reviewing the problems to be 
met in obtaining and protecting 
industrial property rights in for- 
eign countries, the report states 
that. BFC can furnish much help- 
ful information but is not in a 
position to advise on step-by-step 
procedures. 

Copies of the 4-page report, 
“Protection of Property Rights 
Abroad,” issued in- the Business 
Information Service, World Trade 
Series No. 497, may be purchased 
for 5 cents each from the Sales 
and Distribution Division, VU. S. 
Department of Commerce, Wash- 
ington 25, D. C., or from the De- 
partment’s Field Offices, 
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Motor Sports Show 
Dates Changed 


The dates of the second annual 
World Motor Sports Show, to be 
held at Madison Square Garden 
in New York City, have been 
changed to January 23 through 
January 31, the fair management 
has announced, 

The change was made to ac- 
commodate many national and in- 
ternational automotive firms, the 
management, located at 527 Fifth 
Avenue, New York 17, N, Y., 
stated, 











Japan Invites Participation 
In Toyama Industrial Fair 


The Prefectural and Municipal Gov- 
ernments of Toyama, Japan, with the 
participation of the City of Uozu, have 
announced plans to hold the Toyama 
Industrial Fair April 11-June 4, 1954, 

The purposes of the fair are to stimu- 
late the industrialization of Toyama 
City by displaying its locally made 
products and to promote a wider in- 
terest in the business and culture of 
that area of Japan. 

Foreign exhibitors are invited to 
participate. Any exhibit covering in- 
dustrial and cultural products and ma- 
terial may be displayed. Interested 
firms should address their inquiries to 
the Fair administration: Toyama In- 
dustrial Fair, Toyama City, Toyama 
Prefecture; Japan. 





New Austrian Law Benefits 
Electric Power Companies 


Austria under its Power Promotion 
Law gives certain tax reductions to 
electric-power producing and transmit- 
ting companies. Although the law per- 
mits the companies to retain consider- 
able sums of money in the future which 
would otherwise be paid in taxes, the 
loss of revenue will be moderate as 
compared with earlier postwar years, 
because taxable profits or equivalent 
concessions during this period were low. 


The law, passed in July, is part of the 
Government’s program to continue the 
development of Austria’s electric power 
potentialties. It extends tax concessions 
previously given hydroelectric power 
producing companies to power distribut- 


ing companies and thermal producing 
companies, 





French West Africa’s peanut crop in 
1953-54 is expected to be considerably 
larger than last season. Final estimates 
place total marketings from the 1952- 
53 peanut crop at 604,000 short tons of 
unshelled nuts.—Cons. Gen., Dakar. 
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Explosives Factory 
Planned in India 


The Government of India and Im- 
perial Chemical Industries, Ltd., have 
signed an agreement providing for the 
establishment of a new company, In- 


dian Explosives, Ltd., to manufacture 
commercial high explosives in India. 


Eighty percent of the initial capital 
of 20 million rupees (US$8.4 million), 
which is one-half of the authorized 
capital, will be subscribed by the Brit- 
ish firm; the remaining 20 percent is 
to be taken up by the Indian Govern- 
ment. 


The plant will be located close to the 
Bihar coal fields. 

Imperial Chemical Industries, Ltd., 
will be responsible for planning and 
erecting the factory and for plant and 
equipment designing. All management 
and staff personnel and.a number of 
key workers will be furnished by Im- 
perial Chemical Industries, Ltd., al- 
though, in due course, it is expected 
that Indians will be trained to fill re- 
sponsible positions in the undertaking. 

Distribution and sale of the output 
of the Indian Explosives, Ltd., will be 
handled by Imperial Chemical Indus- 
tries (India), Ltd., through its network 
of magazines and depots-in India. The 
distribution outlets will provide tech- 
nical guidance to purchasers and users 
of the commercial explosives. 





U. K. Raises Tourist Travel 
Allowances in Some Areas 


The British Chancellor of the Ex- 
chequer announced on October 29 that 
beginning November 1 travel allow- 
ances for British tourists would be 
raised from £40 to £50 annually. In 
addition to this increase in the basic 
allowance, the allowance for children 
under 12 was to be increased from 
£30 to £35, and the motor car allowance 
from £20 to £25. 

The arrangement, withdrawn in Jan- 
uary 1952, whereby reasonable amounts 
of currency were granted for bona fide 
travel in» Denmark, Norway, and 
Sweden, has been restored, and the list 
of countries in which this allowance is 
now available has been extended by 18 
additional countries: Afghanistan, Al- 
bania, Bhutan, Bulgaria, Eastern Gere 
many, Esthonia, Hungary, Latvia, Le- 
banon, Lithuania, Nepal, Poland, 
Romania, Syria, Tangier, Thailand, the 
U.S. S. R., and Yemen. 


There are no restrictions on the 


amounts that can be spent by residents 
of the United Kingdom in the sterling 
area, and this announcement does not 
effect travel in the dollar area, where 
no tourist allowance presently is avail- 
able to British residents, 


Egypt Acts on Claims 
Against Former Ruler 


American persons or firms having 
claims against the property of the for- 
mer ruling family of Egypt may. be in- 
terested in the following announcement 
which was published in the Egyptian 
press on November 12, 

“In execution of the decision of the 
Revolutionary Command Council on 
November 8, 1953, confiscating funds 
and property of members of the Mo- 
hamed Ali Family, and also funds and 
property acquired from them by others 
through inheritance, marriage, or rela- 
tionship, the Confiscated Property 
Liquidation Committee informs persons 
owing money, be it contract, debts, 
rent, or otherwise, to persons on whom 
the confiscation decision applies, that 
they would refrain from settling any 
debt or effect any settlement, or hand 
over anything to anyone except to the 
Committee direct. 

“Said persons should furthermore in- 
form the Commigtee within one month 
from the date “of publication of this 
notice, of the amount they owe, and 
the date on which it falls due. On the 
other hand, any creditors to any of 
the persons whose property the Revolu- 
tionary Command Council decided to 
confiscate, have to submit to the Com- 
mittee their documents proving’ the 
debt not later than one month from 
the date of publication of this notice, 
so that the Committee may be able to 
register their claims.” 


Danish Industrial Exhibit 
Forms Export Sales Unit 


The new Danish Minister for Foreign 
Commerce and Labor, Jens Otto Krag, 
officially opened Denmark’s new indus- 
trial exhibit, known as SISO, in Copen- 
hagen on October 24. 


The exhibit, established by the 
Cooperative Industries Sales Organiza- 
tion, combines about 140 small and 
medium-sized Danish manufacturers 
into an export sales unit. The exhibit 
will be permanently maintained and 
housed on the first and second floors of 
the new State Insurance Building, 
Nyropsgade 28. 

Although relatively small, the cur- 
rent exhibit features merchandise fang- 
ing from candies and beer through 
textiles, plastics, electrical goods, furni- 
ture, and leather goods, to medium- 
sized farm equipment, such as milkers, 
sprayers, and harrows, 

Officials of the new organization 
report that they plan to have a rarige 
of about 2,000 items represented, which 
will cover the product of more than 
200 manufacturers. 
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Pump Firm Receives 
Investment Guaranty 


A U. S. Government guaranty Insur- 
ing the convertibility into dollars of 
receipts from an investment in the 
Netherlands has been obtained by an 
American firm, the Tokheim Oil Tank 
and Pump Co., of Fort Wayne, Ind., the 
Foreign Operations Administration re- 
ports. 

The convertibility guaranty insures a 
maximum of $350,000 in receipts, while 
the expropriation loss insurance has a 
top limit of $200,000. 

The Tokheim firm designs, manufac- 
tures, and sells petroleum dispensing 
pumps and equipment for automobile 
service stations. 

It has organized a subsidiary corpora- 
tion in Leiden, to manufacture and sell 
these products in the Netherlands and 
export markets. Payment for the acqui- 
sition of all the capital stock of the 
Netherlands subsidiary, known as Tok- 
heim N. V., is béing made by the 
American firm in the form of cash and 
finished products. The products will 
be sold in the Netherlands and the ex- 
port market by the sidiary to pro- 
vide the rest of its working capital. 
Tokheim will furnish certain engineer- 
ing services to the subsidiary in connec- 
tion with the manufacturing operations. 

The convertibility guaranty, issued by 
FOA under a program to encourage 
private U. S. investments in other 
countries of the free world, covers 
prospective guilder receipts from the 
investment. If Tokheim should be un- 
able to convert such receipts from the 
subsidiary through regular foreign-ex- 
change channels, it could invoke the 
guaranty and the U. S. Government 
would provide dollars in exchange for 
the. guilders, up to the specified limit. 

The guaranty against loss by expro- 
priation, also issued by FOA, would 
provide indemnity to Tokheim from the 
U. S. Government in the event of loss 
of investment property due to expro- 
priation. 


Plant Built by City of Leiden 
The subsidiary’s plant in Leiden is 
expected-to reach maximum production 
of gasoline pumps by 1955. The plant 
was built by the city of Leiden for 
lease to Tokheim N.V., which has an 
option to buy the building. 


It is expected that about 90 percent” 


of the annual production of the Dutch 
subsidiary will be exported to other 
countries in Europe and Asia, which 
would earn substantial foreign ex- 
change for the Netherlands. The sales 
of equipment within the country will 
result in dollar exchange savings, as 





UV. 8S. exports of domestic cotton, ex- 
cluding linters, in September totaled 
199,809 bales, according to the Bureau 
of the Census, U. S. Department of 
Commerce, 
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the subsidiary’s products will replace 
imports of U, S.-made Tokheim equip- 
ment. 

The investment was approved for the 
U. S. guaranties by the Government of 
the Netherlands, the U. S. Operations 
Mission to the Netherlands, and the 
Director of Foreign Operations, as re- 
quired by legislation authorizing the 
FOA investment program. 

FOA offers guaranties of currency 
convertibility and against loss from ex- 
propriation for new American invest- 
ments In countries which have the 
necessary agreements with the U. S. 
Government. A fee is charged for each 
guaranty, based on the amount cov- 
ered. The guaranty contracts are exe- 
cuted by the Export-Import Bank of 
Washington. 


Maritime Exhibition 





Scheduled in Italy 


The International Maritime Exhibi- 
tion, to be held in Naples, May 15 to 
October 15, 1954, is being organized 
by the Ente Autonomo Mostra d’Oltre- 
mare (EAMO), set up by legislative 
act in 1948 by the General Government 
Commissary of Italy. 

The exhibition has been registered 
at the Bureau International des Ex- 
positions of Paris and is being spon- 
sored by the Italian Ministry of Mer- 
chant Marine. It will be housed in 
the permanent buildings of the EAMO 
in the valley of the Campi Flegrei. 

Captain Mario Taddei, president of 
Shipping } Enterprises Corporation, 19 
Rector Street, New York City, has been 
appointed U. S. representative for the 
exposition by the commission. Charge 
for participation is $12 per square 
meter in the pavilion, $8.50 per square 
meter under shed, and $5 in the open. 
A minimum of 8 square meters per 
exhibitor has been set. 

The purpose of the exhibition is to 
stress the importance of the maritime 
system and to indicate its further 
possibilities of progress toward increas- 
ing excHange and relations between 
all countries. 


U. S. Firms Invited To Send 
Agents to Hong Kong Exhibit 


The Eleventh Annual Exhibition of 
Hong Kong Products, will be held from 
December 14, 1953, to January 12, 1954, 
This exhibit, which is organized by the 
Chinese Manufacturers’ Union of Hong 
Kong, attracted a record attendance of 
over 800,000 persons last year. 

Firms interested in sending repre- 
sentatives to Hong Kong to see the 
exhibition can obtain advice and as- 
sistance on application either to the 
Chinese Manufacturers’ Union, 206 
China Building, Queen’s Road Central, 
Hong Kong, or to the Trade Develop- 
ment Division, Department of Com- 
merce and Industry, Hong Kong, 





Austrian Patent Fees 


Payable Each Year 


American inventors desiring to obtain 
patents in Austria should use the serv- 
ices of an Austrian patent attorney, 
either through an American patent at- 
torney, or direetly, according to the 
Austrian Trade Delegate, New York. 

Contrary to the practice in the United 
States, Austrian patent fees are payable 
each year on a staggered scale, in addi- 
tion to application fees. The regular 
application fee is 120 Austrian schillings 
(26 schillings=$1). If the patent appli- 
cation text, which is made available 
to public inspection, exceeds nine pages, 
payment of 60 schillings is required for 
each additional page. 

No charge is made for the first two 
pages of drawings accompanying the 
application, but for each additional page 
the fee is 70 schillings. 

For the first year of a patent granted, 
the fee is 150 Austrian schillings. Sub- 
sequent fees run from 40 schillings. for 
the second year to 300 schillings for the 
fifth year. For the 6th through 11th 
years of the patent’s life, the yearly 
fees range from 350 schillings te 900 
schillings, and thereafter rise sharply 
from 1,100 schillings for the 12th year 
to 3,500 schillings for the 18th year. 

There are no regulations covering 
patent attorney’s fees; the Association 
of Austrian Patent Attorneys (Verband 
der Oesterreichischen Patentanwaelte, 
Siebensterngasse 39, Vienna 7, Austria) 
will advise U. S. attorneys or inventors 
of fees upon request. 


Haiti Establishes Internal 
Tax on Bottled Soft Drinks 


An internal tax has been established 
in Haiti on bottled soft drinks, accord- 
ing to a law published in Le Moniteur, 
No. 69, of August 3, 1953. 

The rates of taxation per case of 24 
bottles, as provided by this law, are 
as follows: When factory sale price is 
7 gourdes (1 gourde=US$0.20) or more, 
1 gourde; 3.50 gourdes, or more, 0.50 
gourde; less than 3.50 gourdes, 0.25 
gourde. 

Soft drinks are defined as including 
products known locally as Kola, Coca 
Cola, Pepsi Cola, Seven-Up, soda water, 
etc., as well as all other nonalcoholic. 
bottled, gaseous drinks, whether sweet- 
ened or not, and containing carboni¢e 
gas under pressure. 

The tax will be collected at the fac- 
tory based on factory declarations of 
daily production. The law also estab- 
lished a license fee of 250 gourdes a 
year, applicable to each factory pro- 
ducing soft drinks.—Emb., Port-au- 
Prince, 








Production of major oilseeds in Pakis- 
tan in 1952-53 totaled 1,061,000 short 
tons, compared with 1,081,000 tons in 
1951-52.—Emb., Karachi, 
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U. K. To Ease Controls 
On OEEC Imports 


The British Government has an- 
nounced its intention of complying 
with the general obligation of all 
member countries of the Organi- 
zation for European Economic Co- 
operation to free from quantitative 
restriction 75 percent of their im- 
ports on private account from 
other member countries. 

The new measures will be an- 
nounced shortly, together with ar- 
rangements for imports from 
member countries in the first half 
of 1954. 

The United Kingdom after hav- 
ing surpassed the 75-percent free- 
import goal in 1951, for balance- 
of-payments reasons reimposed 
quantitative restrictions in No- 
vember 1951 and March 1952, and 
the percentage of trade remaining 
liberalized was thus reduced to 44 
percent. 

In March of this year the United 
Kingdom relaxed these restric- 
tions, and the liberalization figure 
was raised to 58 percent. 














Liquor for Venezuela Must 
Show Country of Origin 


All alcoholic beverage shipments to 
Venezuela must be accompanied by 
certificates of origin, beginning Decem- 
ber 1, by resolution No. 3486 of the 
Venezuelan Ministry of Health’s Bu- 


reau of Food Registration, dated Oc- 
tober 27. 


The certificate is to be executed by 
competent authorities of the country 


in which the beverage is produced, stat- 
ing that the product was made in ac- 
cordance with the country’s laws and 
regulations. Imports not made directly 
from the producing country must be 
accompanied by an official certification 
of the exporting country or of the 
customs authority at place of export 
identifying the country of origin of the 
shipment. 

All certificates must be visaed by 
the Venezuelan consul of the corre- 
sponding jurisdiction. In places where 
there is no Venezuelan consul or if 
the consul is located at considerable 
distance the certificate of origin may 
be visaed by a consul of a friendly na- 
tion; or in defect of this, by the cham- 
ber of commerce; or in the absence of 
this, by two businessmen, whose signa- 
tures must be notarized by an author- 
ized public official. 

The Ministry took this action because 
of alleged large imports of fraudulently 
labeled liquors over the past few years. 
—Emb., Caracas. 


November 30, 1953 


Egypt and Japan lnitial 
Trade, Payment Pacts 


Trade and payments agreements be- 
tween Egypt and Japan were initialed 
in Cairo on October 31. 

The main features according to the 
Cairo press, are the following: < 


@ The Egyptian Government abol- 
ishes the 1935 law levying a 40-percent 
surtax on Japanese silks and other 
textiles. 


@ Egypt will export cotton, rice, gum 
arabic, phosphates, manganese, iron 
ore, salt, and gypsum. 


® Japan will export § agricultural 
machinery, locomotives, railway rolling 
stocks, metals, chemicals, silks, timber, 
canned foods, textiles, copper articles, 
electrical equipment, spinning and 
weaving machinery, paper, and porce- 
lain. 

@ No reexport of commodities will 
be permitted without prior agreement 
by both parties. 

® The National Bank of Egypt will 
open a U. S. dollar account in the name 
of the Bank of Japan, the debit bal- 
ance of which may not exceed $5 mil- 
lion. 


© Upon expiration of the agreement, 
which is valid for 1 year with auto- 
matic renewal unless specifically re- 
nounced, the balance shall be settled 
in merchandise within 3 months. 


e@ A joint commission will be ap- 
pointed to supervise the operation of 
the agreements. 


Egyptian exports to Japan previously 
consisted mainly of cotton, and rice 
when available, and salt and phosphate 
of lime were minor items. Imports from 
Japan included principally timber, 
porcelain ware, silk and silk fabrics, 
and fish.—Emb., Cairo, 





Panama Clarifies Its New 
Food-Labeling Regulations 


Panama’s new food-labeling regula- 
tions have now been clarified as follows: 
_ Labels containing data required under 
the regulations may be placed on con- 
tainers after their arrival in Panama. 

Labels in languages other than Span- 
ish will be tolerated, although it is the 
intent and desire of the’ authorities to 
have all labeling in the Spanish lan- 
guage.—Emb., Panama City. 

The new regulations were~published 
in Foreign Commerce Weekly, October 
19, 1953, page 11. This later information 
should be noted in the Department of 
Commerce publication “Foreign Marks- 
of-Origin Regulations,” Economic Series 
No. 62, 1947; and its supplement of the 
same title appearing in Business Infor- 


mation Service, World Trade Series No. 
291, September 1952, 


Egypt Broadens Use of 
Export-Import Currency. 


Egyptian exporters may now use for 
import purposes the proceeds of export 
sales in all currencies acceptable to the 
Egyptian Exchange Control Bureau. 

This measure liberalizes the provi- 
sions of the Egyptian “import entitle- 
ment account,” which formerly author- 
ized exporters to utilize for importing 
goods into Egypt 75 percent of export 
foreign-exchange proceeds in sterling 
and U. S. and Canadian dollars and also, 
under the revised German-Egyptian 


payments agreement, West German 
marks. 


For reexports of imported goods orig- 
inally contracted for in sterling, dollars, 
or West German marks payment must 
be made at time of reexport in a cur- 
rency which is equally sound—in effect, 
one of these three currencies. Foreign 
currency obtained from sales of reex- 
ports will not qualify for import-entitle- 
ment privileges. 

Exports of surplus war material will 
not be considered reexports, and pay- 
ment may be made in the currency of 
the importing country. Import entitle- 
ment benefits are not granted for cur- 
rency acquired through export of sur- 
plus material. 





Indonesia Changes Imports 
Under Certificate Plan 


“Superluxury,” or list D, goods no 
longer are importable into Indonesia 
under the inducement certificate regu- 
lation which went into effect October 
12 (Foreign Commerce Weekly, Nov. 2, 
1953, p. 8). 


This change, made by an Indonesian 
exchange regulation, in effect again 
makes list D a list of prohibited im- 
ports, that is, items for which no official 
exchange is provided and whose impor- 
tation hence is confined largely to 
resident foreign nationals who are per- 
mitted to retain nontrade exchange 
holdings in their own currency. 

Miscellaneous exceptions and addi- 
tions have been stipulated also for list 
B-2 commodities to which the induce- 
ment certificate regulation applies. 


Specific information on‘ these revi- 
sions may be obtained from the Far 
Eastern Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, ‘D. C. 





World consumption of cotton in 1952- 
53, estimated at 33.2 million bales, is 
800,000 bales: larger than that of the 
preceding year but about 2.6 million 
less than world production in 1953-54, 


the U. S. Department of Agriculture 
reports. 








CONTROLS ON INTERNATIONAL TRADE 


Mexico Places Import 
Control on New Items 


Mexico placed adipose tissues of any 
kind, import tariff classification No. 
1.10.12, under import control, effective 
October 29. Permits will be required 
even for imports into Mexican free 
zones and perimeters. 

Import control over fertilizers and 
parasiticides was extended to apply 
to imports into free zones and perime- 
ters, effective October 26. Under cus- 
tomary Mexican procedures import of 
controlled items into free zones and 
perimeters does not require ‘a permit 
from the Ministry of Economy. 

Classification No. 3.91.03, cable of 
ordinary metal.and its alloys, insulated 
with any material and armored with 
coatings of metal other than aluminum 
or copper, not specified, was placed 
under control effective November 13.— 
Diario Oficial, November 5, 11, 13, 1953. 





Swedish Importers Conclude 
Coal Agreement With Poland 


A bilateral agreement covering the 
period September 1, 1953, through Feb- 
ruary 28, 1954, has ‘been concluded be- 
tween representatives of private Swed- 
ish coal importers and the Polish State 
Coal Committee. 

Swedish coal importers are to pur- 
chase 700,000 metric tons of Polish coal, 
mainly steam coal. Swedish imports of 
Polish coal in 1953 are expected to total 
1,450,000 metric tons valued at about 
100,000,000 crowns ($19,300,000), com- 
pared with 2,280,045 metric tons valued 
at 240,063,379 crowns ($46,344,300) im- 
ported in 1952. 

Coal accounts for about 93 percent of 
Swedish imports from Poland, and a 
large part of Poland’s purchases of 
Swedish iron ore, other industrial raw 
materials, and finished products are 
financed by coal receipts. Thus, the de- 
cline in Swedish purchases of Polish 
coal may result in a drop in Swedish 
sales to Poland. 

The decline in Swedish imports of 
Polish coal is expected also to retard 
settlement of private Swedish claims on 
Poland arising from the nationalization 
of private property. Under an earlier 
agreement 5% percent of the f.o.b. value 
of Polish coal"exports to Sweden is to 
be used as indemnification payments to 
the Swedish Match Co. for ‘its claims 
on Poland. These claims, established at 
110,000,000 crowns ($21,235,000), had 
been reduced to 86,200,000 crowns 
($16,637,000) by the end of 1952, 


EGYPT 


Lowers Movie Equipment Duties 


Egyptian import duties on various 
photographic and cinematographic ma- 
terials used in the movie industry have 
been reduced, by an order published in 
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Egyptian Official Journal 
October 28, 1953. 


The new duty to be levied on photo- 
graphic and cinematographic apparatus 
is a general duty of 1 percent ad valo- 
rem. Previously this duty totaled 53 
percent ad valorem, including a 15- 
percent ad valorem tariff, plus a gen- 
eral duty of 8 percent and a supplemen- 
tary duty of 30 percent. 

The revised import duty on unsensi- 
tized movie rolls is 15 piasters a kilo- 
gram, plus a general duty of 3 percent 
ad valorem (1 piaster = US$0.0287). The 
former rate on this item was 25 pias- 
ters a kilogram, plus.a general] duty of 
8 percent ad valorem and a supplemen- 
tary duty of 20 percent. ; 

This action was taken to offer encour- 
agement to the movie industty.—Emb,., 
Cairo. 


FR. EQUATORIAL AFRICA 
Reduces Duty on Okoume Wood 


The French Equitorial African ex- 
port duty of 6 percent ad valorem on 
Okoume wood has been reduced to 2 
percent, by an order of August 14, pub- 
lished in the Journal Officiel of French 
Equatorial Africa, September 1, 1953, 


FRENCH MOROCCO 


Enters Tinplate, Yarn Free 


Tinplate and pure synthetic fiber yarn 
used in local manufacture of crown 
caps and fabrics destined for export 
have been authorized free entry into 
French Morocco, by two orders of Sep- 
tember 9. 

To benefit from the exemption each 
importation ef tinplate must amount to 
at least 1,000 kilograms, and each im- 
portation of pure synthetic fiber yarn 
to at least 100 kilograms (1 kilogram= 
2.2046. pounds).—Bulletin Offficiel of 
French Morocco, October 16, 1953. 


HAITI 
Enters Shoemaking Supplies Free 


‘Some shoemaking supplies imported 
by Haitian shoemakers and shoe man- 
ufacturers are now exempt from cus- 
toms duties, by a law published in Le 
Moniteur of September 28. 

Products exempted, with their Hai- 
tian tariff numbers, are as follows: 


No. 86 of 








1442, Tatks, brads, and small nails, of iron 
or steel, including nails, rivet nails and 
staples less than 20 millimeters long. 

1443, Nails, rivet nails¢ tacks, brads, staples, 
and small nails, of irom or steel, with heads 
of other material, or coated with other than 
precious metal. 

Ex-1457, Eyelets, hooks and eyelets, shoe 
lifts, toe tips, and heel plates for footwear, of 
other than precious metal. 

1522, Buckles or clasps of iron or steel, not 
ornaments or jewelry and not intended for 
harness or carriages. 

1523. Same, gold or silver plated. 

1616. Small nails, staples, tacks, brads, of 
copper or copper alloys, less than 20 milli- 
meters long. 

1618, Buckles or clasps of copper or copper 


alloys, not ornaments or jewelry and: not for 
harness or carriages. 
1619. Same, gold or silver plated. 
8073. Boot and shoe lasts and forms. 
13010. Rubber heels for boots and shoes. 


These duty exemptions will be 
granted only to regularly constituted 
cooperatives, made up exclusively of 
Haitian shoemakers and enterprises di- 
rectly interested in the manufacture 
of shoes. Qualified cooperatives must 
apply in writing to the Secretary of 
State for National Economy for these 
exemptions, giving date of organization, 
official sanction, composition of admin- 


istrative council, and a complete list of 
members of the cooperative.—Emb., 
Port-au-Prince, 


IRELAND 
Reimposes Former Import Duty 


A customs duty of 50 percent ad 
valorem has been reimposed on Irish 
imports of toilet paper for non-Com- 
monwealth countries, effective from 
October 16. 


The preferential duty of 33% percent 
ad valorem on imports from Common- 
wealth countries also has been restored, 

Both rates had been under suspension 
since July 1943. 


PERU 
Bans Autos for 6 Months 


Import into Peru of automobiles, in- 
cluding station wagons, is prohibited 
for a 6-month period, by a Supreme 
decree of November 13 published on the 
following day. 

Automobiles that arrive in Peruvian 
ports up to November 13 will be cleared 
through customs, and entry of vehicles 
shipped prior to issuance of the decree 
will be authorized upon presentation of 
documentation showing shipment was 
made before that date. 

Automobile imports had increased be- 
yond the needs of the Peruvian internat 
market and had exerted an unfavorable 
influence on the exchange rate of the 
sol, the Government stated.—Emb., 
Lima. 


VENEZUELA 
Tightens Entry of Cashmere 


The Venezuelan requirement that im- 
porters of cashmere cloth must pur- 
chase one unit of local weave for each 
two units imported has been changed 
to one unit of local cloth for each unit 
imported. 

This control was tightened to provide 
additional protection and incentive to 
local woolen mills. 

All woolen cloth imports have been 
subject to prior import permits for sev- 
eral years.—Emb., Caracas, 
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Dr. Eisenhower Reports to President 


On South American Mission 


Dr. Milton S.*Eisenhower, reporting to the President on his mission 
as Special Ambassador to 10 South American Republics, points out that 
“stable, satisfactory relations between the United States and the nations 
of Latin America are vital as we seek to build a cooperative peace 
characterized by freedom and rising levels of well-being.” 


Dr. Eisenhower’s report, now released 
by the White House, presents his find- 
ings and recommendations to _ the 
President. His mission, which included 
the Assistant Secretaries of State, 
Treasury, and Commerce, left Washing- 
ton on June 23 and returned on July 29. 


The 35-page report discusses the im- 
portance of Latin America and the 
United” States to each other, the mis- 
sion’s approach to its assignment, its 
findings regarding basic understanding, 
mutual respect and equality of States, 
mutual security, common goals, and 
economic development. 


Dr. Eisenhower’s specific recommen- 
dations on what should be done to 
strengthen understanding, mutual re- 


spect, and economic cooperation, as 
expressed in the report, are quoted 
below: 


@ That the United States adopt and 
adhere to trade. policies with Latin 
America which possess stability, and 
with a minimum of mechanisms per- 
mitting the imposition of increased 
tariffs or quotas. I consider this matter 
of stability and consistency the out- 
standing requirement. 

The nations of Latin America pay for 
what they obtain from us. Their pur- 
chases from us are governed almost 
wholly by the volume of our purchases 
from them. 

fOccasionally the importation of a 
particular commodity may cause tem- 
porary diffitulty for one of our indus- 
tries. But if we raise the tariff on that 
commodity, the export sale of other 
U. S. commodities is certain to decline. 
The question then becomes: Which 
U. S. industry, if any, should be tem- 
porarily disadvantaged? And the change 
in our tariff may seriously weaken the 


entire economy of a Latin American 
nation, 


Long-Range Basic-Material ‘ 
Policy Needed in U. S. 


In a mature economy, and especially 
in a creditor country, it often develops 
that policies which are clearly in the 
national interest are nonetheless detri- 
mental to one or more economic groups. 
This fact is not peculiar to problems of 
trade with Latin America. A solution 
to it would be widely beneficial and 
would enhance the probability of main- 


taining stable economic relations be» 


tween the United States and Latin 
America, 


@ That the United States adopt a 
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long-range basic-material policy which 
will permit it to purchase for an en- 
larged national stockpile certain im- 
perishable materials when prices of 
such materials are declining. 


We import from Latin America many 
minerals and other primary products 
whose prices on the world market are 
subject to wide fluctuation. To a coun- 
try which sells the products of its mines 
and then purchases processed goods 
and food from abroad, a sharp decline 
in the price of its minerals can be 
calamitous, leading not only to lower 
standards of living, but also to political 
instability. 

The United States could not, even if 
it wished, control world prices of such 
commodities, and it is clear that private 
enterprises will buy wherever they can 
get materials of the needed quality at 
the least cost. 

However, in the light of the findings 
of the Report of the President’s Mate- 
rials Policy Commission, which predicted 
increasing U. S. deficiencies in impor- 
tant materials, serious consideratjon 
should be given to a new policy look- 
ing toward building more massive 
stockpiles when world prices of the 
stofable commodities are declining. Such 
a policy would, in my opinion, be of 
immense benefit in protecting the long- 
term economic future of the United 
States, and would provide at least 
some degree of stability in world mar- 
ket prices of raw materials. 

I recognize that the implementation 
of such a policy would presumably have 
to await the time when United States 
fiscal resources are not severely 
strained by defense expenditures; fur- 
ther, this policy is now partly in effect 
in the defense stockpiling program. 


U. S. Tax Laws May Impede 
Private Investment Abroad 
@ That the United States carefully 


examine whether or not it would be, 


appropriate to amend present tax laws 
to remove existing obstacles to private 
investment abroad. 

@ That public loans for the foreign- 
currency costs of sound economic de- 
velopment projects, for~ which private 
financing is not available, go forward 
on a_ substantial scale, provided, of 
course, that the borrowers take the 
necessary measures to ensure,that they 
are good credit risks. 

It is generally agreed that the In- 
~ 


. 


° 


ternational Bank for Reconstruction 
and Development should have _ the 
principal responsibility for making 
development loans, as compared with 


the shorter range ‘lending operations of 
the U. S. Export-Import Bank. How- 
ever, it seems essential that the United 
States maintain a national lending 
institution to make sound development 
loans which are in our national inter- 
est, but which might not be made by 
an international agency, 


One difficulty here is that the Ad- 
ministration’s efforts to balance the 
budget would be affected by large loans 
made by the Export-Import Bank, since 
such loans are a charge against the 
annual cash budget. The Bank should, 
therefore, consider using the means 
available to it to raise more of its 
funds from the,private capital market. 


U.S. Should Be Ready To Give 
Appropriate Technical Help 


@ That the United- States stand 
ready to give appropriate technical help 
to the Latin American countries that 
express a desire to work cut more or- 
derly ways of determining how their 
resources, including their borrowing 
capacity, can make the greatest con- 
tribution to their economic develop- 
ment. It is noteworthy that the Inter- 
national Bank has made valuable con- 
tributions in this field. 


Often, public loans for transportation, 
power, and harbor development, for 
example, will lay. the foundation for 
sound industrial development and there- 
by encourage private enterprise, both 
local and foreign. The lack of coordina- 
tion in planning and lending now, how- 
ever, is.notable in some countries. 


The purpose of technical assistance 
in this area should be to establish 
priorities of need, to develop project 
plans in ways that satisfy lending insti- 
tutions, and to do this within the credit 
worthiness of each nation. 


@ That, in very unusual circum- 
stances, the President of the United 
States be in a position to make grants 
of food from our surplus stocks to Latin 
American countries. 


Everyone recognizes the validity ‘ of 
food grants to meet problems caused by 
famine. But a no less serious human 
emergency exists when a nation which 
normally imports a_ substantial per- 
centage of its food is unable to buy and 
its people are on the verge of starvation. 

If food grants should be made, it 
would be appropriate to require the 
government receiving the grants to set 
aside counterpart funds, equal to the 
value of the grant, to be used in expand- 
ing its domestic agricultural production, 














Expansion of Technical Aid 
For Latin America Advised 


* @ That the technical cooperation 
program in Latin America be expanded. 

The provision of expert technical as- 
sistance has been and continues to be 
an effective method of helping the 
-people of Latin America attain better 
health, higher industrial production, 
better education, improved agricultural 
production, and higher standards of liv- 
ing. It has made firm friends for the 
United States among governments and 
individual citizens throughout the 
Hemisphere. 


We should continue the “servicio” 
type of administration—a device in 
which local people and United States 
technical personnel share responsibility 
for the work. 

The consultative part of the task 
should, wherever possible, be assigned 
to an American university which, like 
Michigan State College in its relations 
with agricultural development in Colom- 
bia, is willing to assume the responsibil- 
ity for technical guidance. Such an 
arrangement has many advantages. A 
typical American university has every 
type of specialist who can be called on 
for short- or long-time assignments. 
Further, Latin Americans cherish rela- 
tionships with our leading educational 
institutions, 


U. S. Funds Should Be Used 


For Pioneering Projects 


In each “servicio” project, the policy 
of the United States should be to with- 
draw when that project has become 
well established, local personnel have 
been trained, and the local government 
is able to carry on. Thus, when an 
agricultural experiment station or a 
health center has been operating suc- 
cessfully for a time and local personnel 
are ready to take over full manage- 
ment, U. S. funds should be put into a 
new project where a pioneering con- 
tribution can be made. 

This is the general policy now, 
though it is not always followed. My 
colleagues and I saw it in operation in 
public health work in Brazil, where 
originally the bulk of the total cost was 
borne by the United States. Today, 
the U. S. portion of the cost of a greatly 

-expanded program is very small. 

For most of the technical cooperation 
work in Latin America today, the gov- 
ernments of the countries in which the 
work is done provide two to three 
times as much of the funds as does the 
United States.. In some countries the 
local contribution runs eight or nine 
to our one. 

With the transfer of the technical 
cooperation program from the State 
Department to the Foreign Operations 
Administration, some have warned of 
the danger of submerging technical co- 
operation under the vast emergency 
programs which are administered for 
the benefit primarily of parts of the 
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world other than Latin America. This 
should not happen. Fortunately, the 
Director of the Foreign Operations 
Administration is greatly interested in 
the technical assistance program, and 
I am therefore confident that it will be 
carried forward efficiently and in the 
spirit of cooperation which has made it 
so successful, 


Vigorous Support of OAS 
And Other Agencies Urged 


@ That we continue our, vigorous 
support of the various technical agen- 
cies operating as an integral part of our 
activities in the Organization of Ameri- 
can States. 


Particularly should we continue to 
support the work of the Inter-American 
Economic and Social Council and to en- 
courage that organization to expand its 
successful multilateral technical coop- 
eration program among the nations of 
the Hemisphere. 


@® That our Government also continue 
to support the work of the Internation- 
al Monetary Fund which has extended 
helpful short-term financial aid and 
valuable technical assistance to the na- 
tions of Latin America on their mone- 
tary and exchange problems. We should 
also give continuing support to the 
work of United Nations agencies, such 
as the Economic Commission for Latin 
America, with headquarters in Chile, 
which is helping the Latin American 
Governments to further their economic 
development through use of their own 
resources. 


Finally, I urge the Administration, 
the Congress, and the people of the 
United States to take a long-range 
view as we consider how we may 


.islation, 


strengthen our economic. relations with 
the nations of Latin America. 


There is no doubt in my mind about 
the future of Latin America. Her people 
are on the march. They are determined 
to improve their standards of living. 
They have the resources and the man- 
power to do so. 


Latin America is destined to be an 
economicaliy powerful area of the 
globe. While it will always have eco- 
nomic relations with Europe and other 
parts of the world, its firmest and most 
extensive relations can and should be 
with the United States. 

In the long view, economic coopera- 
tion, extended to help the people of 
Latin America raise their level of well- 
being and further their democratic 
aspirations, will redound to their bene- 
fit and to ours. 

Working together, the nations of this 
Hemisphere can, if history should so 
decree, stand firmly against any enemy 
in war, and prosper mightily together 
in times of peace, 





Business Below Normal 
(Continued from Page 6) 


much as 40 percent since lower rates 
were introduced in 1952. 


The Government’s Economic Develop- 
ment Board continued to be occupied 
with plans for such activities as estab- 
lishment of an industrial development 
bank, new financial and banking leg- 
methods of financing large- 
scale development projects, and a semi- 
government corporation to carry out 
water resources development.—Emb., 
Beirut. 
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S. Rhodesia Asks Data 
On Farm Machinery 


Detailed information covering 
maize pickers and combine har- 
westers suitable for maize, includ- 
ing prices, specifications, and il- 
justrated literature, is wanted by 
the Department of Conservation 
and Extension, Southern Rhodesia, 
which reportedly is making a 
study of maize harvesting and 
handling under local conditions. 

Communications should be ad- 
dressed, to the Agricultural Engi- 
neer, Department of Conservation 
and Extension, P. O. Box 117, 
Causeway, Southern Rhodesia. 











Firms Cautioned on 
Recruiting Abroad 


Reports from certain Western Euro- 
pean countries indicate that recruit- 
ment of local skilled technical workers 
by American manufacturers for pur- 
poses. of employment in the United 
States may be subject to criticism. In 
some ‘instances, local laws and regula- 
tions govern such activities. 

In .Germany, for example, it is con- 
trary to law for foreign nationals to 
attempt to recruit skilled German 
workers for employment abroad, with- 
out first applying to the Labor Office 
(Arbeitsamt) of the German Land 
(province), where the recruiting is to 
be done, for permission to carry on re- 
cruiting activities. Each application will 
be considered by the labor office from 
the standpoint of availability of such 


workers for employment and their im- 
portance to the German economy. 


If the application is approved, the 
labor office will provide all possible as- 
sistance. If, on the other hand, per- 
mission is refused, further recruiting 
activities would be subject to prosecu- 
tion. It also is illegal in Germany for 
a foreigner to advertise in German 
newspapers for workers without prior 
permission from the appopriate labor 
office, or to have advertisements placed 
for him by a German national. 

American manufacturers considering 
the possibility of hiring foreign skilled 
technical workers therefore should first 
ascertain whether such recruitment is 
permitted by law in a given area to 
insure compliance with local regula- 
tions. Where no legal aspects are in- 
volved, it might be desirable to recruit 
through representatives: sent abroad 
rather than by advertising in the local 


press, and thus avoid unfavorable local 
public reaction, 
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Greece Asks Bids on 
Hydroelectric Project 


The Greek Government has issued 
an international invitation to bid for 
the financing, design, and construction 
of the Megdova River hydroelectric and 
land development project. Proposals 
will be accepted until December 30, 
1953, by the Ministry of Coordination, 


II General Directorate, 3 Amerikis St., 
Athens, Greece, 


The Megdova River is a tributary of 
the Acheloos River in western con- 
tinental Greece. The proposed project 
involves construction of a dam and a 
hydroelectric plant with a total ca- 
pacity of 84,000 kilowatts, and the pro- 
tection and irrigation of about 31,000 
acres of land. Total cost of the project 
is estimated at $15.5 million ($8.2 mil- 
lion. in foreign exchange and $7.3 mil- 
lion in local currency). . 

A preliminary survey of the project 
was completed in 1952 by an American 
engineering firm. A brief resume of this 
firm’s report is included in the invita- 
tion to bid, a copy of which is available 
for review purposes on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. A copy of the complete engineer- 
ing survey report is available for in- 
spection at the Greek Government 
Foreign Trade Administration, 729 Fif- 
teenth Street NW., Washington 5, D. C. 





Spillway Gates, Elevator 
Needed for Dam in India 


The Government of India has issued 
an invitation for bids covering the sup- 
ply and construction of 34 spillway 
radial gates and hoists and 1 elec- 
trically operated elevator for both 
passenger and light-freight service, 
complete with all necessary equipment, 
for installation at the Hirakud Dam, 
together with the services of super- 
visory installation personnel. 


Bids will be accepted until February 
16, 1954, and should be addressed to 
the Director General of Supplies and 
Disposals, Shahjahan Road, New Delhi, 
India. 

A set of tender documents, including 
conditions of contract, invitation to 
tender, .and specifications covering the 
elevator, is obtainable for review pur- 
poses on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U.,. S. Department of Com- 
merce, Washington 25, D. C., 

Complete specifications and bidding 
documents (identified as tender No. 
SBI/3054-D/I) may be purchased from 
the India Supply Mission (Attention: 
Mr. Potter), 635 F Street NW., Wash- 
ington, D. C. (telephone: Executive 
3-5484), at $11.55 per set, , 


French Tannery Offered 
For Sale to U. S. Firm 


J. Beney & Fils (Tannerie de Ber- 
gerac), a French tannery which pro- 
duces slicked leather, boot and shoe 
Jeather welting, and related products, 
wishes to contact an American firm 
which might be interested in buying the 
French establishment, including trade 
name, plant, equipment and‘ machinery, 
‘and stocks. 

The management points out that, if 
desired, the tannery could be converted 
into a paper pulp or wood pulp plant, as 
there are large pine forests in the 
region where sawmills, from which the 
raw material could be obtained. 


Alternatively, the firm would con- 
sider a working agreement, with the 
American participant supplying capital, 
machinery, techniques, etc., to permit 
large-scale expansion of production and 
sale of the leather products now being 
manufactured. 

The tannery, located in Bergerac, re- 
portedly occupies a total area of 7,000 
square meters, including 3,000 square 
meters under shelter. Twelve workers 
are now employed, but the management 
claims that existing facilities are suffi- 
cient to permit employing 40. Annual. 
production is estimated at 60 metric 
tons of slicked leather ahd 120,000 
meters of leather welting. Water is 
constantly available for the plant from 
a small stream running through the 
property, as well as from deep wells. 
Transportation facilities are said to be 
adequate, with a railroad line nearby. 

Interested parties may obtain further 
information from J. Beney & Fils (Tan- 
nerie de Bergerac), Usine de Caville, 
Bergerac, Dordogne, France. 


Brazilian Periodical Aids 


U. S.-Brazilian Trade 


The American Chamber of Commerce 
for Brazil desires to increase U, S. sub- 
scriptions to its monthly magazine, 
“Brazilian Business.” This magazine, 
in addition to feature articles dealing 
with developments in the Brazilian 
economy, contains import-export statis- 
tics, legislative and financial notes, and 
current information on changes in im- 
port-export regulations, duties, taxa- 
tion, etc. It is also an advertising me- 
dium for American and Brazilian man- 
ufacturers and international traders. 

Subscription to the magazine in the 
United States is $5 a year, payable in 
U. S. dollars to the account of the 
Amer‘can Chamber of Commerce for 
Brazil at the National City Bank of 
ba York, 55 Wali Street, New York, 

. ¥. Inquiries may be directed to Mr. 
Hall, Manager, American Chamber of 


Commerce for Brazil, Rio de Janeiro, 
Brazil. 
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Engineer Corps Needs 
Dredges in Indochina 


The U. S. Army Corps of Engineers 
has issued Invitation No. ENG-36-109- 
54-123 for bids to supply equipment and 
services in connection with delivering 
afloat, testing, and placing in operation 
in Indochina three 12-inch, knockdown, 
hydraulic pipeline dredges, each com- 
plete with necessary plant and equip- 
ment, This procurement is being made 
under purchase requisitions authorized 
by the Foreign Operations Administra-~ 
tion. 

Contractors in any of the following 
countries are. eligible to submit bids 
on this procurement provided the con- 
tractor’s plant is located in, and the 
dredges and attendant plant and equip- 
ment are constructed in, one of these 
countries, even though the source of 
components or raw materials is else- 
where: Austria, Belgium, Denmark, 
France, Federal Republic of Germany, 
Greece, Iceland, Ireland, Italy, Japan, 
Luxembourg, Netherlands, Norway, 
Portugal, Sweden, Switzerland, Trieste, 
Turkey, United Kingdom, and. United 
States and possessions. 

Bids will be received on or about 
January 12, 1954, by the District En- 
gineer, Philadelphia District, U. S. 
Army Corps of Engineers, P. O. Box 
8629, Philadelphia 1, Pa. 

Copies of the invitation to bid, bid 
forms, drawings, and specifications may 
be obtained upon request from the 
Corps of Engineers at the Philadelphia 
address. Not more than one set of the 
documents will be furnished to any one 
bidder. Unsuccessful bidders will be 
required to return drawings and specifi- 
cations to the Corps of Engineers. 


Date Packing Materials 
Needed by Iraq Firm 


Bids are invited until December 29, 
1953, by the Board of Directors of the 
Iraq Date Trading Co., Ltd., for the 
supply of the following materials to be 
delivered in Basra by June 30, 1954: 

® 1,750,000 full-size wooden boxes, 
Basra standard for date packing, ca- 
pacity 70 pounds. 

® 100,000 half-size wooden boxes, 
Basra standard for cellophane packing, 
capacity 36 pounds. 

@ 3,500,000 iron hoops. 

@ 100 tons of 1%-inch wire nails. 

@ 15,000,000 sheets of waxed kraft 
paper. 

Quotations may be for any or all of 
the listed items, in whole or in part. 

Specifications and bidding conditions 
may be obtained upon application in 
writing to the Managing Director, Iraq 
Date Trading Co., Ltd., Basra, Iraq, and 
bids should be addressed to that official. 

The Board of Directors does not 
guarantee to accept the lowest or any 
bid received. 
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Workshop Equipment 
Wanted in India 


The Ministry of Railways (Railway 
Board), Government of India, has is- 
sued an invitation for bids to supply 
workshop machinery, as follows: 

Vertical and horizontal lathes and 
turret lathes;. vertical and horizontal 
drilling machines; milling machines; 
planing, shaping, and slotting machines; 
grinding machines; material testing 
machines; guillotine shears; sheet and 
section straightening machines; press 
brakes; eccentric and hydraulic presses; 
electric welding machines; bending 
machines; oxyacetylene profile cutting 
machines; material cutting and filing 
machines; forging furnaces; forging ma- 
chines; pipe bending machines and pipe 
threading; anodizing plant, nickel and 
chromium plating plant; grit blasting 
plant; and woodworking machines. 

This equipment is required for a 
workshop for the manufacture of all- 
metal, light-weight, integral-type 
coaches being constructed by the Swiss 
Car & Elevator Manufacturing Corp., 
Ltd., under contract to the Govern- 
ment of India, 

Tender forms, instructions, and con- 
ditions of contract may be purchased 
from the Swiss Car & Elevator Manu- 
facturing Corp., Ltd., Schlieren-Zurich, 
Switzerland, at a base rate of 5 Swiss 





Japan Biggest Buyer 
Of U. S. Hides, Skins 


Japan was the largest foreign market 
for American raw hides and skins in 
1952. 

The limited amount of grazing land 
makes the country largely dependent 
upon foreign sources for hides and skins 
other than fur skins. Domestic pro- 
duction amounted to only 8,368,000 kilo- 
grams compared to imports totaling 
33,850,823 kilograms during the cal- 
endar year 1952. Imports from the 
United States during the same period 
were valued at $9,895,389 and consisted 
mainly of cattle hides, and calf and kip 
skins. This amount represented more 
than 50 percent of the total value of 
U. S. exports of raw hides and skins, 

Although Japan’s requirements are 
primarily obtained from the United 
States, New Zealand, Australia, and 
others also participate in the market. 
In contrast, Japan produces a variety 
of fur skins which have been exported 
to the United States in moderate quan- 
tities, 

A revised list of “Hide and Skin Im- 
porters, Dealers, and Exporters” is 
available for Japan, subject to a charge 
of $1, from the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 


ington 25, D. C., or any of the Depart- 


ment’s Field Offices, 


~ 


francs plus an additional rate of 10 
Swiss francs per machine group, pay- 
able to the Credit Suisse, Zurich, 
Switzerland, for the account of the . 
Swiss Car & Elevator Manufacturing 
Corp., Ltd. (1 Swiss franc=US$0.233), 

All bids, accompanied by specifica- 
tions, catalogs, drawings, etc., must 
reach the offices of the Swiss firm not 
later than January 20, 1954, 





LICENSING 
OPPORTUNITIES 











In Foreign Countries © 


Construction Materials: 

France—Etablissements Goosens & 
Vignal (manufacturer of wooden cases, 
floor boards, maritime packing, etc.), 
31-39 rue de la Paix, Merignac, Gironde, 
wishes to obtain U. S. patents and 
processes for the manufacture in 
France of prefabricated panels of thin 
floor boards and cases of thin wood, 
wood fiber boards, any types of mate- 
rials having wood as a basis, or wood 
derivatives, and prefabricated wooden 
houses. 

Drugs and Pharmaceuticals: 

Austria—Drogengrosshandlung Chem- 
iepharm, H. Hofbauer & Co., K. G. 
(manufacturer of pharmaceuticals; im- 
porter, exporter, and wholesaler of 
pharmaceutical raw materials), 22 
Italienerstrasse, Villach, Carinthia, 
wishes to be licensed by an American 
firm for the production in Austria of 


base materials for pharmaceutical 
products, 
Foodstuffs: 
France —“‘Le Chocolat” (Chocolat 
Daccord) (Societe) ( manufacturer, 


wholesaler, and exporter of chocolate 
bars, lumps for the pastry and confec- 
tionery trades, jams, and related prod- 
ucts), rue Jules-Ferry, Limoges, Haute- 
Vienne, wishes to be licensed by an 
American firm for the manufacture and 
distribution in France of confectionery 
products, such as cooked sugar and 
chewing gum, 


Heating Equipment: 

Germany — Industrieofenbau FUL- 
MINA Friedrich Pfeil (manufacturer of 
industrial furnaces and burners), Edin- 
gen bei Mannheim, seeks U. S. patents, 
processes, and techniques for the manu- 
facture in Germany of automatic oil 
burners having the following charac- 
teristics: Suitable for consumption of 
bunker C oil (No. 5 and 6) preheated 
or cold; capacities—any values between 
10 and 200 gallons per hour. Also, 
steam atomizing oil burners able to 
start from cold when steam is not avail- 
able; and mechanical pressure oil burn- 
ers with capacities between 20 and 300 
gallons per hour, 
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Tools: 

Germany—Esslinger und Abt, K. G. 
(manufacturer of carpenter’s benches, 
handsaws, and other tools for the wood- 
working industry), Bahnhofstrasse 2, 
Laupheim, Kreis Biberach, seeks U. S. 
patents, processes, techniques, machin- 
ery, and equipment for the manufacture 
in Germany of tools for woodworking 
and metalworking. 

Germany—Joh. Wiebelhaus & Co., 
G.m.b.H. (manufacturer of tools and 
drop forgings up to 5 kg.), 16-18 Kolp- 
ingstrasse, Meschede i. Westf., wishes 
to be licensed by an American firm for 
the manufacture in Germany of com- 
bination tools, bulk articles, and other 
items for which its equipment is 
suitable. 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intel- 
ligence Division, Bureau of For- 
eign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 


Bakery Equipment: 


England—Morley & Co. (Halifax), 
Ltd. (manufacturer, bakery engineers), 
Baltic St., King Cross, Halifax, York- 
shire, offers to export direct or through 
agent bakery equipment, such as brick 
peel ovens, three-deck brick ovens, 
drawplate ovens, double-deck drawplate 
ovens, cased brick ovens, portable ovens, 
“Fyna” mixers, kneaders, and provers. 
Catalog available.* 


Brassware: 


India—Hira Lall & Son (manufac- 


turer, exporter), P. O. Box 1240, Bazar 
Sita Ram, Delhi, offers to export direct 
Indian decorative brassware, such as 
vases, bowls, plates, cigarette cases, and 
jewelry. Photographs and price list 
available.* 


Clothing and Accessories: 

Guatemala—Sombol Industries, Ber- 
toldo Nathusius (manufacturer and ex- 
porter), 7a. Calle entre 2a. y 3era. 
Avenidas Ciudad Vieja (P. O. Box 
#119), Guatemala City, offers to export 
direct first-class handwoven and hand- 
made cotton novelties, ready-to-wear, 
and accessories in original Guatemalan 
styles. Firm states literature (in Eng- 
lish) will be mailed to interested poten- 
tial buyers upon request. 


Drugs and Pharmaceuticals: 

France — Laboratoires Industriels 
Pharmaceutiques (LIBS) (producer of 
pharmaceutical specialties), Mareuil- 
sur-Lay, Vendee, offers to export direct 
or through agent pharmaceutical spe- 
cialties, such as medicated or prophy- 
lactic chewing gum balls or drops, filled 
ampoules for injection, penicillin sol- 
vents, soluble camphor, distilled water, 
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Ceylon Invites Bids 
On Power Cable 


The Ceylon.Government is in- 
viting bids until December 16, 
1953, for the supply and delivery 
of 77,000 yards of paper-insulated, 
armored power cable in various 
sizes and lengths, required by the 
Department of Government Elec- 
trical Undertakings. 

A copy of the tender notice and 
specifications are available for 
review on loan from the Com- 
mercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. 
Department of Commerce. For 
bidding purposes, these documents 
may be obtained from the Em- 
bassy of Ceylon, 2148 Wyoming 
Ayenue NW., Washington 8, D. C. 

Bids should be addressed to the 
Chairman, Tender Board, Minis- 
try of Transport and Works, 
Transworks House, Colombo, 
Ceylon. 











pholedrine, and human physiological 
serums. 


Germany — Haedensa Gesellschaft 
Richard Morsch & Co. (manufacturer), 
23/24 Benningsenstrasse, Berlin-Friede- 
nau, offers to export direct or through 
sole distributor in the United States 
(preferred), the following medical oint- 
ments: “Lichensa” ointment, used for 
the treatment of lichen, pruritus, and 
eczema (itching and weeping, acute and 
chronic); and ‘“Haedensa” ointment, 
used for the treatment of chronic and 
acute hemorrhoids, internal*® and ex- 
ternal. Daily production 20,000 tubes. 
Illustrated leaflet available.* * 


Foodstuffs: 


France—Henri Dessauve (producer, 
wholesaler, exporter), Place de la 
Bascule, Objat, Correze, offers to export 
direct or through agent good-quality 
shelled and unshelled Bordeaux walnuts, 
as follows: Shelled—Bordeaux extra 
halves, Invalides, etc.; unshelled— 
Cornes and Marbots, 


Forest Products: 


Finland—Oy. Gutzeitin Laatikkoteh- 
das (Gutzeit’s  Caseboards Factory, 
Ltd.) (manufacturer and _ exporter), 
Kotka, offers to export direct or through 
agents in the Atlantic and Gulf of 
Mexico coastal States and bordering 
inland States packing box shooks of 
pine and spruce, annual prdduction 
7,000 standards (165 cu. ft. each), 

Glass Products: 

Germany — Max Petrak (exporter), 
P. O. Box 56; Schwaebisch Gmuend, 
offers ‘to export direct Bohemian glass 
parts for crystal chandeliers, 


Household Goods: 


Austria—Dr. Roland Goblirsch-Urban — 


(export merchant), 84 Landstrasse, 
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Linz, Province of Upper Austria, offers 
to export direct or through agent Petit- 
point articles. 

Germany—H. R. Car] & Lang (manu- 
facturer), 2 Sally-Ehrlichstrasse, Co- 
burg, Bavaria, offers to export direct 
coffee and tea cdzies. 

Italy—Giuseppe Diddi (export mer- 
chant), 7 via Convenevole, Prato, offers 
to export direct or. through agent 
blankets. 


Instruments: 

Germany—Kontrolluhrenfabrik Julius 
Bauser (Control Clock Factory) (manu- 
facturer), Empfingen bei Horb am 
Neckar, offers to export direct or 
through agent best quality watchmen’s 
clocks, portable or stationary, custom- 
made or standard, control period of 12 
or 24 hours or 7 days. Clocks can also 
be made to order for special uses. Illus- 
trated literature available.* 

Scotland—Charles Frank (wholesaler 
and retailer of photographic, optical, 
and scientific instruments), 67-78 Salt- 
market, Glasgow, C.1, offers to export 
direct coincidence type range finders, 
80 cm. base, Model F.T, 37. Catalog 
available.* 


Ivory Goods: 

India—Hira Lall & Son (manufac- 
turer, exporter), P. O. Box 1240, Bazar 
Sita Ram, Delhi, offers to export direct 
ivory goods, such as necklaces, brooches, 
cocktail pins, figurines, knives, brace- 
lets, and letter openers. Photographs 
and price lists available.* 


Jewelry: 

Austria—Dr. Roland Goblirsch-Urban 
(export merchant), 84 Landstrasse, 
Linz, Province of Upper Austria, offers 
to export direct or througk agent all 
kinds of costume jewelry, such as ear- 
rings, ‘necklaces, brooches, bracelets, 
Gablonz. and rhinestone jewelry, and 
imitation pearls. 5 

Germany—Wilhelm Becker (manu- 
facturer), 44 Wilferdinger Strasse, 
Pforzheim, Baden, offers to export di- 
rect or through agent good-quality 
fancy or costume jewelry of metal gilt, 
guaranteed nontarnishable. 

Germany — A. & W. Maisenbacher 
(manufacturer), 86 Hohenzollern- 
strasse, Pforzheim, Baden, offers to ex- 
port direct or through agent gold alloy 
jewelry, such as rings, brooches, pend- 
ants, and earrings set with pearls or 
semiprecious stones, approximately 
1,500 pieces of jewelry available per 
month. 


Leather Goods: 

Guatemala—Sombol Industries, Ber- 
toldo Nathusius (manufacturer and ex- 
porter), 7a. Calle entre 2a. y 3era. 
Avenidas Ciudad Vieja (P. O. Box 
#119), Guatemala City, offers to ex- 
port direct first-class hand-tooled 
leather bags. Firm states it will mail 
literature {in English) to potential 


. buyers upon request, 


Metal Products: 
England—Sperryn & Co., Ltd, (manu- 
facturer), Moorsom Street Works, 
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Birmingham 6, offers to export direct 
or through agent high-quality brass and 
other nonferrous stampings and cast- 
ings, such as gas, water, and steam 
pipe fittings, joints, control equipment, 
and faucets. Firm states its specifica- 
tions conform to American, British, and 
international standards. Illustrated 
leaflet available.* 


Musical Instruments: 


Italy—Antonio Ranco (manufacturer 
and exporter), 37 Via M. Prestinari, 
Vercelli, offers to export direct or 
through agent high-grade accordions. 


Notions: 


Austria—Dr. Roland Goblirsch-Urban 
(export merchant), 84 Landstrasse, 
Linz, Province of Upper Austria, offers 
to export direct or through agent but- 
tons and notions, 


Germany—Max Petrak (exporter), 
P. O. Box 56, Schwaebisch Gmuend, 
offers to export direct.glass beads, but- 
tons, and stones, and rhinestones, 


Polyethylene Sheets: 

Italy—Antonio Carcano (manufactur- 
er), Mandello de] Lario (Como Prov- 
ince), offers to export direct or through 
agent polyethylene sheetings (foils), 
5,000 kilos monthly. Catalog, samples, 
and price information available.* 

Smokers’ Supplies: 

Germany — Willy Schwichtenberg 
(manufacturer), 100 Berliner Strasse, 
Berlin-Reinickendorf, offers to export 
direct or through agent cigarette ejec- 
tor holders made of metal or artificial 
resin, with or without filters, 40,000 
units produced monthly. Ilustrated 
leafiet and price information (in Ger- 
man) available.* t 


Textiles: 
Italy—Giuseppe Diddi (export mer- 
chant), 7 via Convenevole, Prato, offers 


to export direct or through agent tex- 
tiles, including plaids. 


Timepiece Cases: 

Germany—Wilhelm Becker (manu- 
facturer), 44 Wilferdinger Strasse, 
Pforzheim, Baden, offers to export di- 
rect or through agent good-quality 
ladies’ wrist watch cases of rhodium- 
plated sterling silver, set with rhine- 
stones or marcasites, 


Wicker and Raffia Products: 

Germany—H. R. Carl & Lang (man- 
ufacturer), 2 Sally-Ehrlichstrasse, Co- 
burg, offers to export direct wicker 
furniture and various types of wicker 
and raffia baskets (lunch, sewing, wine, 
waste paper, shopping, magazine, etc.). 
Tilustrated leaflet and price list avail- 
able.* 


Wood Carvings: 

Germany—Kurt Schoenherr (manu- 
facturer), St. Georgen, Baden, offers 
to export direct or through agent wood 
carvings for Black Forest clocks, ap- 
proximately 5,000 carvings available per 
month. Firm states it has its own mod- 
els, but will also make carvings accord- 


18 





Opportunity Seen for 
Service to Kuwait 


Reports from Kuwait suggest 
possibilities for successful opera- 
tion of American shipping service 
to that area. No American ship- 
ping line serves Kuwait at the 
present time, and the only direct 
link is provided by two foreign 


lines (Netherlands and Norwe- 
gian), while a large volume of 
cargo is transshipped via the 


United Kingdom. 


U. S. exports to Kuwait have 
more than tripled since 1950, and 
the demand for fast and efficient 
service is expected to increase. 

Port facilities in Kuwait re- 
portedly have recently been ex- 
panded and improved. 











ing to drawings submitted by customer, 


Woodenware: 
Japan—Kodera Trading Co. Ltd. 
(Kodera Boeki Kabushiki Kaisha) 


(manufacturer and exporter), 274 Mo- 
tomachi-dori 1-chome, Ikuta Ku, Kobe, 
offers to export direct fine-quality 
wooden salad bowls (beech or cherry 
wood), 3,000 dozen per month. Specif- 
ication: 6” diameter x 2” high, natural 
color, clear lacquered (acid-proof clear 
lacquer’ used), 


Yarns: 

Italy—Filatura di Chiavazza (manu- 
facturer and exporter), Vigliano Biel- 
lese (Vercelli Province), offers to ex- 
port direct or through agent high-grade 
natural silk waste yarns (Bourette 
yarns). as 


mn 








EXPORT 
OPPORTUNITIES 











Lawn Mowers: 

Netherlands—J. A, M. Burgman & 
Zonen N. V. (importing distributor), 3-5 
Helling, Utrecht, wishes to purchase 
direct manually operated lawn mowers, 
20°, 12”, 16°, 16", and 18” blades. 


Machinery: 

Iraq—Kafil Husain Soap Factory 
(manufacturer of laundry soap), Kar- 
rada Shargieh, Baghdad, wishes to pur- 
chase direct machinery and equipment 
for the production of caustic soda. The 
plant is, required to produce 5 tons of 
caustic soda per 24 hours, machinery to 
be electrically driven, 220 volts, 50 
cycles, 3-phase, 


Petroleum Products: 

Germany — Mineraloellager Eduard 
Allesch (importing distributor of fuel 
oils), 50 Deichstrasse, Hamburg 11, 


,wishes to purchase direct fuel oil, ac- 


cording to the following specifications: 
1.3-2° E at.20° C. (68° F.), 2-4° E at 


so° C& (122°.F.), 5-7° E at @ C 
(122° F.), and bunker oil C. Quanti- 
ties: In lots of 1,000 metric tons each 
per month. 


Textiles: 

Germany—Oechsner & Co. (import- 
er), 6/1 Widenmayerstrasse, Munich, 
wishes to purchase direct various quali- 
ties of materials for men’s and wom- 
en’s outerwear. Firm is particularly 
interested in new materials containing 
50% wool, 46% rayon, and 4% nylon, 
for making suits. 





AGENCY 
OPPORTUNITIES 











Agricultural Products: 

Germany—Christian Reimler Nachf. 
(broker, importer, exporter, commis- 
sion merchant), 13, Burchardstrasse, 
Hamburg, wishes to obtain agency for 
soya beans, type yellow, No. 2; and 
shelled (decorticated) peanuts, 


Clothing and Accessories: 


British West Indies—Central Serv- 
ices, Ltd. (importer, exporter, manu- 
facturer’s representative, commission 


agent), 3 Duke St., Kingston, Jamaica, 
wishes to obtain agency for haber- 
dashery, including belts, 


Containers: 
France — Etablissements “Asmo” 
(manufacturer of machinery, equip- 


ment, and supplies for butchers; whole- 
saler; commission merchant; sales 
agent), 119-121 cours de la Marne, Bor- 
deaux, Gironde, wishes to obtain agency 
for good-quality plastic containers, 
packing cases, etc., for utilization in the 
butchers’ trade. Firm would appreciate 
receiving literature and price quota- 
tions. 


Foodstuffs: 

British West Indies—Central Serv- 
ices, Ltd. (importer, exporter, manu- 
facturer’s representative, commission 
agent), 3 Duke St., Kingston, Jamaica, 
wishes to obtain agency for packaged 


’ and bulk flour. 


France—Andre Tauran (wholesaler, 
commission merchant, sales agent), 
14-15 place Canteloup, Bordeaux, Gi- 
ronde, wishes to obtain agency for good- 
quality fresh and dried fruits, such as 
apples, pears, oranges, and dried 
prunes. Firm states it deSires to con- 
tact American exporters of fruits or 
other perishable merchandise who may 
be interested in having.a sales agent 
for southwest France, with warehous- 
ing and cold storage facilities, and ina 
position to accept merchandise on 
consignment, 


Furniture: 

British West Indies—Central Serv- 
ices, Ltd. (importer, exporter, manu- 
facturer’s representative, commission 
agent), 3 Duke St., Kingston, Jamaica, 
wishes to obtain agency for beds and 
springs. 
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Egypt Sets Bid Terms 
For New Pipeline 


Copies of conditions of tender 
and specifications covering instal- 
lation of a furnace-oil pipeline be- 
tween Suez and Cairo are avail- 
able, at $57.42 per copy, from the 
Bureau of the Egyptian Commer- 
cial Counsellor, 2310 Decatur 
Place NW., Washington 8, D. C. 

Bids will be accepted by the 
Egyptian Permanent Council for 
the Development of National Pro- 
duction, Cairo, Egypt, until March 
31, 1954. 











General Merchandise: 


Germany — Europa-Handelsgesell- 
schaft m.b.H. (manufacturer’s agent), 
6/0 Leopoldstrasse, Munich 23, Bavaria, 
wishes to obtain agencies for general 
merchandise for Europe. Firm states 
it is interested in establishing sales 
organizations for U. S. companies 
throughout Europe. 

Germany—Charles R. Jeffs (repre- 
sentative), 388 Vahrerstrasse, Bremen, 
offers to represent or conduct an agen- 
cy for any U. S. firm interested in doing 
business in Germany or adjacent 
countries. 

Mr. Jeffs is an American residing in 
Germany, a retired rear admiral who 
was formerly a military governor and 
State commissioner in Germany under 
the U. S. Government. He claims ex- 
tensive business contacts, particularly 
in the North German area. 

(Previously announced in Foreign 
Commerce Weekly, Oct. 26, 1953, p. 10.) 

World Trade Directory Report being 
prepared, 


Glassware: 

British West Indies—Central Serv- 
ices, Ltd. (importer, exporter, manu- 
facturer’s representative, commission 
agent), 3 Duke St., Kingston, Jamaica, 
wishes to obtain agency for glassware 
and drinking glasses. 

Hardware: 

Venezuela—Samuel M. Roffe (agent), 
Apartado No, 1751, Caracas, wishes to 
obtain agency for hardware, 

Housewares: 

British West Indies—Central Serv- 
ices, Ltd. (importer, exporter, manu- 
facturer’s representative, commission 
agent), 3 Duke St., Kingston, Jamaica, 
wishes to obtain ‘agency for kitchen 
enamelware and aluminum ware. 

Jewelry: 

British West Indies—Central Serv. 
ices, Ltd. (importer, exporter, manu- 
facturer's representative, commission 
agent), 3 Duke St., Kingston, Jamaica, 
wishes to obtain agency for imitation 
jewelry. 

Machinery: 

France — Etablissements “Asmo” 
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(manufacturer of machinery, equip- 
ment, and supplies for butchers; whole- 
saler, commission merchant, sales 
agent), 119-121 cours de la Marne, Bor- 
deaux, Gironde, wishes to obtain agency 
for machinery, equipment, and supplies 
for the butchers’ trade; commercial 
dish-washing and laundry machines; 


and equipment for hotels and restau- 
rants. 


Notions: 

British West Indies—Central Serv- 
ices, Ltd. (importer, exporter, manu- 
facturer’s representative, commission 
agent), 3 Duke St., Kingston, Jamaica, 
wishes to obtain agency for buttons. 


Office Equipment: 

Canada—Canadian Universal Supplies 
(importing distributor), 969 Dovercourt 
Rd., Toronto, Ontario, wishes to obtain 
agency for calculators, business ma- 
chines, and office equipment. 


Paper and Paper Products: 

British West Indies—Central Serv- 
ices, Ltd. (importer, exporter, manu- 
facturer’s representative, commission 
agent), 3 Duke St., Kingston, Jamaica, 
wishes to obtain agencies for the fol- 
lowing paper, converted paper goods, 
and boards: Bond, manifold, ledgers, 
posters, wrappings, toilet rolls, en- 
velopes, note books, exercise books, 
bristols, and box boards. 


Services: 

Italy—Scerni & C. (steamship agent), 
7 Via Orefici, Genoa, offers its services 
as a ship agent in the Italian ports of 
Genoa and Leghorn, to either regular 
shipping lines or tramp ships, , 

Textiles: 

British West Indies—Central Serv- 
ices, Ltd. (importer, exporter, manu- 
facturer’s representative, commission 
agent), 3 Duke St., Kingston, Jamaica, 
wishes to obtain agency for cotton, 
rayon, and nylon piece goods. 


Italy—Giuseppe Diddi (importing and 
commission merchant), 7 via Convene- 
vole, Prato, wishes to obtain agency for 
raw textile materials, such as raw 
wool, wool and nylon by-products, and 
rags. 


Venezuela—Samuel M. Roffe (agent), 
Apartado No. 1751, Caracas, wishes to 
obtain agency for textiles, 





FOREIGN 
VISITORS 











Finland—Bror Sixten Hijelt, repre- 
senting Oy. Kone-Edustus Ab., B. S. 
Hjelt, Sandvikskajen 11, Helsinki, is 
interested in machines, metals, instru- 
ments, tools, and tractors. Scheduled 
to arrive December 2, via New York 
City, for a visit of about 4 months. 
U. S. address: c/o Link-Belt Speeder 
Corp., Cedar Rapids, Iowa. Itinerary: 
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New York, Peoria, Chicago, and Cedar 
Rapids. 

World Trade Directory Report being 
prepared. \ 

Union of South Africa—N. I. Abel- 
man, representing N. I. Abelman Agen- 
cies (Pty.), Ltd. (importer, wholesaler), 
32 Quebec House, President St., Johan- 
nesburg, is interested in contacting 


manufacturers of rayon and cotton 
piece goods for the wholesale, retail, 
and factory trade in South Africa, 


_ Was scheduled to arrive November 10; 


via New York City, for a visit of about 
1 month. U. S. address: 45 East 34th 
St., New York, N. Y. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence 
Division has recently published 
the te A — lists of which 
-mimeograph — may be ob- 
tained by as omiciled in the 
United States from this Division 
and from Department of Com- 
merce Field Offices. The price is 
$1 a list for each country. 
Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Honduras. 


Automotive Vehicle and Equipment 
Importers and Dealers—Honduras, 

Book, Magazine, and Periodical Im- 
porters and Dealers—Panama. 

Boot and Shoe Manufacturers—India, 

Coffee and Cocoa Growers, Packers, 
and Exporters—Guatemala, 

Electrical Supply and Equipment Im- 
porters and Dealers—Thailand, 

Plastic Material Manufacturers, 
Molders, Laminators, and Fabricators— 
Hong Kong. 

Provision Imperters and Dealers— 
Sweden. 


Rubber Goods Manufacturers—Costa 
Rica. 





New Telephone Exchanges 
To Be Opened in Pakistan 


A new 50-line telephone exchange re- 
portedly has begun operation at Jhan- 
ian in the Multan district of Pakistan, 


This exchange will link Multan with 
Jhanian via Khanewal. ¢ 


Other 50-line telephone exchanges are 
to be opened at Bahawalnagar, Jauhara- 
bad, Bhakkar, Piplan, Muzaffaragarh, 
and Dera Ghazi Khan within the next 
few months, 





A 25-percent increase in all passen- 
ger rates was approved for the Aus- 
trian Federal Railroads by the Aus- 
trian Government on October 28. The 
new rates, proposed by the Ministry of 
Transport and Nationalized Industries, 
will become effective on January 1, 
1954, 
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Argentina Publishes 
New Broadcasting Law 


Argentine Law 14,241, declaring 
broadcasting to be of public interest 
and reorganizing present commercial 
broadcasting systems, now has been 
published. 


Operation of such services by private 
individuals will be authorized by li- 
censes granted at public auction. Such 
licenses will be valid for 20 years and 
are to be granted only to native-born 
Argentines or, in the case of companies, 
to entities in which 70 percent of the 
capital is owned by native-born citizens. 
Chairmen, members of boards of direc- 
tors, and “higher personnel,” both tech- 
nical and administrative, must be na- 
tive-born or naturalized Argentines 
domiciled in the country. Licenses may 
not be ceded or transferred, either 
wholly or partially, for any reason 
whatsoever. 

All existing licenses were canceled as 
of the date of promulgation, October 13, 
1953. The holders, however, may con- 
tinue to operate on a provisionai basis 
until mew licenses are issued. Public 
tenders calling for bids on new licenses 


Kobe Port Facilities 
Improved by New Pier 


The western half of pier No. 7 at the 
port of Kobe, Japan, was completed on 
October 24. It is estimated that with 
its new facilities the pier can handle 
approximately 320,000 tons of cargo per 
year, about one-tenth of the present 
eargo handling capacity of Kobe port. 

The three-story building erected on 
the pier has a ground space of 7,490 
square meters and a total floor space of 
21,316 square meters. The first floor is 
to be used as a transit shed and the 
second and third floors as a warehouse. 

The construction done by the Govern- 
ment, reportedly cost 330 million yen 
and was financed by the Kobe Futo 
K. K, (Kobe Wharf Co., Ltd.) which is 
to own and operate the building. Ships 
of 10,000 gross tons now can be berthed 











on the outer side of the completed pier. ~ 


There will be three sets of movable 
horizontal cranes, with a lifting capac- 
ity of 2 tons each, one of which is al- 
ready installed. Coastwise ships as well 
as lighters will load and unload on the 
other side of the pier, where one 2-ton 
monorail hoist and two 1%-ton hoists 
have been installed to expedite car 
handling. On the first floor of the build- 
ing are two railway sidings and two 
sidings for trucks to facilitate quick dis- 
patch of cargoes. A unique feature is 
that about 18 of the 37 caissons are 


hollow and supposedly could be used as 
silos, 
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are to be issued 90 days after promul- 
gation. 

Except for official services, all com- 
mercial broadcasting will be organized 
into three networks, independent of 
each other. No holder of licenses, 4i- 
rector, or administrative personnel of 
one network may hold direct or indirect 
interest in any other, 


More TV Licenses 


Granted by Canada 


Five additional private television sta- 
tions have been authorized by the Ca- 
nadian Government, bringing to 14 the 
number for which permits have been 
granted. : 

The new stations and the channels 
on which they will operate are as fol- 
lows: 

e Calgary Television, Ltd., of Calgary, 
Alta., a company comprising existing 
sound broadcasting stations CFCN, 
CFAC, and CKXL—Channel 2. 


@ Sunwapta Broadcasting Co., Ltd., 
of Edmonton, Alta., present licensee of 
sound broadcasting station CFRN in 
that city—Channel 3. 


@ A. A. Murphy & Sons, of Saska- 
toon, Sask., present owners and opera- 
tors of sound broadcasting station 
CFQC—Channel 7. 

Brookland Co., Ltd., of Kingston, 
Ont., a company which includes the 
Kingston Whig Standard as well as the 
sound broadcasting station CKWS— 
Channel 11. 

@® Central Ontario Television, Ltd., 
of Kitchener, Ont.—Channel 13. The 
firm consists of the Kitchener. and 
Waterlook Broadcasting Co., now oper- 
ating Station CKGR as well as Famous 
Players Canadian Corporation Co. and 
others, 








Philippines Gets Flevisien 


The new Philippines television station 
DZAQ-TV has gone on the air from 


Manila. Its maximum coverage is from‘ 


65 to 70 miles, taking in the cities 
of Manila, Quezon, and Pasay, and parts 
or all of the provinces of Rizal, Laguna, 
Bulacan, Pampanga, Nueva Ecija, Ba- 
taan, Cavite, Batangas, and Quezon. 

Programing is still under develop- 
ment. About 70 percent of the 3-hour 
nightly telecast, from 6 to 9 p.m., con- 
sists of films borrowed from the U. S. 
Information Service and TV films 
rented from the United States. 





World coffee production in 1953-54, 
according to a preliminary forecast, 
will be 40.6 million bags, (132.276 pounds 
each), compared with 40.3 million bags 
last season, the Foreign Agricultural 
Service reports. 

Indications are that about 32.1 mil- 
lion bags of the current crop will be 
available for export, 





Austrian Cities Get 
FM Transmitters 


Commercial FM transmitters 
went on the air. at Vienna, 
Klagenfurt, Salzburg, and Linz, 


Austria, in September and Octo- 
ber and three additional FM trans- 
mitters were expected to be placed 
in service at Graz, Innsbruck, 
and Bregenz later. An experimen- 
tal FM transmitter had been in- 
stalled in Vienna in June for the 
benefit of Austrian manufacturers 
of FM radio sets. 


The Austrian Post and Tele- 
graph Administration plans to es- 
tablish microwave program cir- 
cuits for program exchange at an 
estimated cost of 50 million shil- 
lings (1 shilling =US$0.0385). 











French Morocco To 


Record Truck Loads 


A record of loads carried on other 
than Government-owned trucks of more 
than 2-ton capacity operating in French 
Morocco will be instituted on Decem- 
ber 1, under a Protectorate decree of 
September 16, 1953. 

This record book is designed to ful- 
fill the functions of the transport “‘log- 
book” which was created by the decree 
of October 10, 1950, but never placed in 
general use. Inauguration of the record 
system will permit a close checkup on 
loads transported by highway. 

In addition to the approximately 8,000 
tons of licensed public trucking in the 
Protectorate, some 85,000 tons of truck- 
ing are licensed for the particular needs 
of private companies or individuals. Pri- 
vate truckers in French Morocco have 
shown a tendency to encroach upon the 
common carrier trade to the detriment 
of the authorized public truckers, a sit- 
uation which has steadily worsened in 
the past 5 years. 





KLM Serves Vienna on 
Route to Near East 


The Netherlands air carrier KLM 
now stops at Vienna on its once-a-week 
gervice, with DC-6 aircraft, between 
Amsterdam and Cairo, Other stops en 
route are made at Duesseldorf and 
Cairo. 

KLM is the second major internation- 
al airline to serve Vienna. SAS, the 
Scandinavian Airline System, has been 
operating a once-a-week service, using 
DC-6 aircraft, on the route covering 
Copenhagen, Frankfurt, Vienna, Istan- 
bul, and Cairo since April 1952, 
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Norwegian Payments Deficit 


(Continued from Page 4) 


not favorable. Stocks are now reported 
to total about 40,000 tons, more than at 
any other time since 1945. Because 
of the high prices paid domestic fisher- 
men Norway is having difficulty in com- 
peting with Iceland for foreign markets, 
especially Brazil. World market prices 
for dried fish have declined about 20 
percent during the past few months. 
Crops, except the apple and a few 
other minor crops, have been better 
than average this year. Feed crops have 
set alltime records. Import require- 
ments for grains and feeds will be less 
than normal, but fruit import require- 
ments may be greater than last year. 


Economy Stable 


The Norwegian economy seems 
stable. Wholesale prices, retail prices, 
cost of living, and wage rates have 
shown practically no change in recent 
months. 

No general wage change may be an- 
ticipated before the collective bargain- 
ing that will take place next spring. 
Businessmen are hoping that whatever 
adjustments are made at that time 
will be directed primarily toward pro- 
viding incentives for increased produc- 
tivity. They point out that the cost of 
living has tended to remain stable and 
that inflation of the internal price level 
should be avoided at this time, because, 
in particular, of the serious balance-of- 
payments deficit. Some labor | econo- 
mists, on the other hand, feel that some 
wage increases may be desirable to 
stimulate internal demand so as to 
bring about greater production. 

The Norwegian Federation of Trade 
Unions has requested the Government 
to appoint a committee to study and 
réport on the question of reducing 





TRANSPORT NOTES 


Linea Aeropostal Venezolana was 
scheduled -to inaugurate weekly pas- 
senger service from Venezuela to Eu- 
rope, via Bermuda, Azores, Lisbon, 
Madrid, and Rome early in November. 


Arrangements have been made for an 
American airline to furnish mainte- 
nance and storage facilities along the 
route. Standard Constellations will be 
used for some months but are to be 
replaced with Super Constellations in 
1954, 





Air France is substituting Comet jet 
aircraft for Constellations in its Paris- 
Casablanca service, which parallels the 
Comet service operated by the private 
French air carried Union Aeromaritime 
de Transport (UAT) since last spring. 





Five additional storage tanks capable 
of holding 20,000 metric tons of bunker- 
ing oil are being constructed by the 
Compagnie Venture-Weir at the Port 
of Algiers because of the increase in 
port traffic. 


Upon their completion the firm’s 


storage capacity will total 48,000 metric 
tons. 





working hours to 40 hours a week. 
There has been no general reduction of 
working hours since the 48-hour week 
was introduced in 1919. However, no 
general move toward a 40-hour week 
in the near future is anticiapted, as 
the labor unions do not wish to take 
this action if it would lead to decreased 
production, a worsened competitive 


position, and unemployment.—Emb., 


Oslo. 
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SABENA Reports on 
e 

Progress in Congo 

Aviation has progressed rapidly in the 
Belgian Congo and has been of great 
service in developing the country, a new 
report published by SABENA (Belgian 
National Airlines) indicates, 

The repert, a historical record of the 
company’s operations in the Belgian 
Congo, states that the number of pas- 


sengers flown has increased from 1,296 
in 1929 to 37,198 in 1951, 


There are 4 international class air- 
dromes in the Congo, and 29 airdromes 
capable of receiving planes as large as 
DC-3’s. Also, there are 48 landing fields, 
reserved for tourist planes, and 120 
emergency landing grounds. Guest 
houses have been built at four points, 


Network Is Extensive 


The air network, covering approxi- 
mately 15,625 miles, gives direct con- 
nection with intercontinental services 
between Belgium and its colony—to 
Leopoldville via Tripoli and Kano, via 
Rome, or via Lisbon, on one hand; or 
to Stanleyville via Tripoli and Kano, or 
via Athens and Cairo, on the other. 
Planes from the Congo give connection 
in Brussels with the New York line, and 
generally with all the Belgian com- 
pany’s European services, which have a 
total network of about 50,000 miles. 


The most important centers of the 
Belgian Congo are thus directly con- 
nected with Brussels as well as Johan- 
nesburg. Seventeen lines radiate from 
Leopoldville, 6 from Stanleyville, 4 
from Elisabethville, and 4 from Coster- 
mansville, making a total of 31 lines, 
SABENA has a separate air fleet of 21 
planes flying the interior network. 

The company employs over 1,200 per- 
sons throughout its network. Several 
repair shops are maintained. The line 
holds the exclusive concession for 
regular transport over the routes it 
operates. ‘ 





Money Order Service Again 
Established for Angola 


Sale in Angola of money orders up 
to 1,000 escudos each, payable in met- 
ropolitan Portugal, has been reestab- 
lished for a period of 6 months by an 
order of the Ministry of Overseas. The 
order, dated October 29, 1953, also re- 
establishes a service known as “em- 


*bolsos” whereby packages may be sent 


c.o.d. for delivery against collection of 
an indicated amount by the post office. 

Sale of such money orders was sus- 
pended just before the war and remit- 
tances could be made only through the 
Bank of Angola. The new order will 
benefit: individuals making remittances 
for magazine subscriptions and small 
purchases. , 
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U. S$. GOVERNMENT ACTIONS 





Further Study Asked on Glassware 


‘The President has asked the U. S. 
Tariff Commission for further informa- 
tion on several questions relating to the 
Commission’s recent investigation of the 
effect of imports on the domestic hand- 
blown glass industry. With this informa- 
tion, requested “for the purpose of 
clarifying certain aspects of the glass- 
ware case,” the President hopes to be 
“in a better position to make a final 
decision” as to the recommendations of 
the Commission. 

The report on hand-blown glassware 
is the first case to fall under the new 
(1953) provision of the Trade Agree- 
ments Extension Act which provides 
that when the commissioners voting are 
divided into two equal groups, the find- 
ings and recommendations of each group 
shall be transmitted to the President 
for final decision. 


Senator Eugene D. Millikin, Chair- 
man of the Senate Finance Committee, 
and Representative Daniel A. Reed, 
Chairman of the House Ways and Means 
Committee, were advised by the Presi- 
dent of his action. 

The text of the President’s letter to 
the Chairman of the U. S. Tariff Com- 
misison follows: 


I have carefully studied the report of the 
Commission dated September 22, 1953, made 
pursuant to Section of the Trade Agree- 
ments Extension Act of 1951, with respect to 
the impact of trade-agreement concessions on 
certain hand-blown glassware. 


As you know, I am anxious that any modi- 
fications of existing concessions be made only 


on the basis of a clearcut demonstration of 
serious injury to a domestic industry result- 
ing from increased imports .reflecting the 
tariff treatment under a trade agreement. 


In the case of hand-blown glassware, my 
study of the papers suggests several lines of 
inquiry which believe might profitably be 
pursued further before a final decision is 
made. Accordingly, I would be grateful to 
the Commission for amplification with respect 
to these matters. 


I feel that a crucial question in the case 
under consideration is the effect of competi- 
tion from the expanding machine-made glass- 
ware industry on the various branches of the 
hand-blown industry. Information relative to 
this question should encompass a time period 
sufficiently long to permit an accurate judg- 
ment on the relative importance of competi- 
tion from imports and of technological devel- 
opments (particularly in the manufacture of 
glass tableware) in accounting for the decline 
of the market for domestic hand-blown ware. 


In order to Pudge more clearly the practi- 
eal bearing of tariff changes on the hand- 
blown glassware industry, it would also be 
most helpful if estimates could be furnished 
as to the effects that past changes in the duty 
have had upon retail prices and consumer 
preferences in the United States, and the 
probable effects that new tariff increases 
would have on the market. 


Another important point which needs fur- 
ther development is the bearing upon the 
domestic hand-blown glassware market of the 
apparent shift that has taken place in the 
proportion of imports made up ‘ve higher 
quality glassware. This shift is indicated in 
the report by figures showing a sharp rise 
in the average unit value of the imports 
during the last few years as compared with 
those in the prewar period. 


With this additional information that I 
have requested for the purpose of clarifyin 
certain aspects of the glassware case, I fee 
that I would be in a better position to make 
a final decision. 





Controls Relaxed on 
Copper Scrap Exports 


Applications for licenses to export 
new and old copper scrap and copper- 
base alloy scrap may now be filed at 
any time, the Bureau of Foreign Com- 
merce has announced. 

Exporters previously were required 
to file such applications during a speci- 
fied period in each quarter. 

The commodities affected by the re- 
lakation and their Schedule B numbers 
are: New and old copper scrap, B No. 
641300; and new and old copper-base 
alloy scrap, B No. 644000. 

These commodities are now being 
licensed on an open-end basis. Under 
open-end licensing no quantitative 
limit is set on exports but they are 
still controlled to safeguard the na- 
tional security. 

BFC also announced the continued 
open-ending, for the fourth quarter, of 
the following commodities: Copper 
matte, regulus, unrefined copper as 
blister or converter copper, Schedule 
B No. 640100; refined copper in cath- 
odes, billets, ingots, wire bars, and 
other crude forms (including anodes), 
B No. 641200; and copper-base alloy 
ingots, including beryllium copper 
ingots, B No. 644100. a 

These actions are announced in BFC’s 
Current Export Bulletin No. 719. 
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Open-End Quota Set 
For Nickel Products 


An “open-end” export quota has been 
established for the fourth quarter of 
1953 for certain nickel products, the 
Bureau of Foreign Commerce has an- 
nounced. Under an open-end quota, no 
quantitative limit on exports is set, but 
exports are controlled to safeguard the 
national security. 


BFC also announced that time sched- 
ules for filing applications to export all 
nickel products have been abolished and 
applications now can be made at any 
time. 


The open-ended commodities and 
their Schedule B numbers are: Nickel 


metal in bars, rods, sheets, strips, spent. 
nickel catalyst, and other crude forms 


(except ingots, pigs, grains, rondelles, 
cubes, pellets, rolled and cast anodes, 
shot, electrolytic nickel, and scrap), 
B No. 654503; 


Nickel alloy metal in bars, rods, 
sheets, strips, and other primary forms 
(except nickel bearing scrap), B Mo. 
654507; nickel and nickel alloy semi- 
fabricated forms, not elsewhere classi- 
fied in Schedule B, including pipes, 
tubes, ribbons, and wire, B No. 654519; 
thermobimetal, thermometal, and ther- 
mostatic metal, B No. 664998; nickel 
and nickel alloy powder (except pure 





Tariff Hearings on 
Pins Postponed 


Public hearings under the “es- 
cape clause” investigation on safe- 
ty pins and straight (dressmakers’ 
or common) pins have been post- 
poned to March 23 and 24, 1954, 
respectively, the U. S. Tariff Com- 
mission has announced. 

The hearings originally were 
scheduled for January 12 and 13 
(Foreign Commerce Weekly, Nov. 
9, 1953, p. 19). 











Licensed Steel Scrap 
Totals 52,938 Tons 


A total of 52,938 net tons of alli 
grades of iron and steel scrap was 
licensed up to November 18, for export 
from the continental United States dur- 
ing the fourth quarter of 1953, the 
Bureau of Foreign Commerce, has an- 
nounced. ‘ 

Under the new open-end licensing 
policy, announced a month ago for the 
fourth quarter only, 50,398 net tons of 
iron and steel scrap were approved for 
export to Japan and 2,540 to Mexico. 
The amount licensed for export to 
Mexico, BFC stated, -is in addition to 
the regular quota of 50,255 net tons 
established earlier for that country for 
the final quarter of this year. No. 2 
heavy melting scrap and No. 2 bundles 
accounted for the major portion of the 
total tonnage. 

Special safeguards have been devel- 
oped to permit a close watch over the 
volume and destination of exports of 
iron and steel scrap (Schedule B Nos, 
601010, 601040, 601050, 601070, 601090, 
and 601150), BFC explained. These in- 
clude a special limitation on the validity 
period of licenses, a requirement for 
evidence of ownership, and other docu- 
mentation needed for exports of stra- 
tegic goods. In addition, the Depart- 
ment has arranged for immediate re- 
ports from the Customs Bureau on 
actual exports of scrap against licenses 
issued. 





nickel powder), B No. 619159; 

Nickel manufactures, not elsewhere 
classified, B No, 619950; new nickel 
catalyst, including nickel -aluminum 
types, B Nos. 619950 and 619159; nickel- 
chrome electric resistance wire, includ- 
ing insulated, B Nos. 654508 and 709885; - 
nickel and nickel alloy welding rods 
and electrodes, B No. 619039; nickel 
chemicals, reagent grade, B No. 829970; 
nickel salts of organic compounds, B No. 
839750; nickel salts and compounds, not 
elsewhere classified, B No. 839900. 

These actions were published in the 
Federal Register of November 24, 1953. 
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Pharmaceutical Plant To 
e Built in Burma 


An agreement has been reached 
by the Government of Burma and 
Evans Medical Supplies, Ltd., to 
establish a plant in Burma for the 
manufacture of a wide range of 
pharmaceuticals. 

The British firm will act as 
agent for purchasing equipment 
and materials and will furnish 
technical personnel while manag- 
ing the plant for a 7-year period. 











Extensive Oil Survey 


To Be Made in Assam 


One of the most extensive oil pros- 
pecting programs ever undertaken in 
India is to begin this winter in upper 
Brahmaputra Valley on the northeast- 
ern strip of Assam. The Assam Oil Co., 
a private firm, will undertake the sur- 
vey over an area of more than 5,000 
square miles, extending from the north- 
eastern end of the Mishmi Hills to the 
Mikir Hills in the southwest. 


The starting point will be at Nahor- 
katiya, 18 miles southwest of the main 
Digboi oilfields, where oil Was recently 
discovered. In the Digboi oilfield, of 
which the Nahorkatiya structure may 
prove to be an important extension, 
deep drilling operations continue day 
and night, and output from the produc- 
ing wells is being stepped up. 

In the hope that results will justify 
the cost, Nahorkatiya is to be linked 
with Digboi by a direct road through 
the jungle and the Upper Dihing reserve 
forest. The road will accommodate an oil 
pipeline for transporting crude oil to 
the Digboi refinery as well as serve the 
new drilling locations on the Digboi side 
of the Burhi Dihing River, where there 
is no rail siding. The road is expected 
to be in operation by 1954. 





Haiti Tightens Regulations 
On Motor Vehicle Operation 


_Compulsory inspection of vehicles is 
provided for in Haiti’s new motor ve- 
hicle regulations, effective September 
24, 1953. The regulations also set forth 
requirements for registration card and 
front and rear license plates. 


Annual taxes on motor vehicles are 
unchanged; they vary from 40 to 150 
gourdes (1. gourde=US$0.20) for pri- 
vate automobiles, according to the 
number of cylinders and passenger ca- 
pacity; from 40 to 55 gourdes for pub- 
lic automobiles; 60 gourdes for trucks 


and buses; and 15 gourdes for motor- 
cycles, 


November 30, 1953 





British Steel Production Reaches 
New Record in First Half of 1953 


More abundant raw materials have enabled the British iron and 
steel industry to utilize capacity and raise pig iron and crude steel 
production each month to a new record. 

Actual production of ingot steel for the first half of 1953 was 1 
million tons higher than in the like period of last year, 9,037,000 tons 


compared with 8,023,000 tons in 1952, 
Pig iron output in the January-June pe- 
riod also rose by a substantial tonnage, 
totaling 5,550,765 tons in comparison 
with 5,198,655 tons in the first 6 months 
of 1952. 


This level of performance indicates 
that the industry could exceed by a 
considerable margin the Iron and Steel 
Federation’s estimate of 17.5 million 
tons of crude steel for 1953. However, 
the loss of output in summer months, 
the principal -vacation period for the 
industry, has been more severe than in 
prior years, and consequently the fed- 
eration continues to calculate crude 
steel manufacture for the year at 17.5 
million tons. 


Whether crude steel output will ex- 
ceed this estimate depends upon the 
rapidity in the upswing of operations in 
the remainder of 1953. Raw materials 
are available in sufficient quantity to 
permit a higher production level for 
the year, and the capacity of the in- 
dustry is such that 18 million tons 
could be made. Iron ore, pig iron, and 
scrap stocks also have been accumu- 
lated in quantities far exceeding the in- 
ventories for these materials in the like 
period of last year. 

The only potential danger to a rise 
in production is the supply of coke. If 
coal production should fail to improve 
in the fourth quarter to. the extent 
necessary to build up stocks to a safe 
level to meet all winter demands, the 
steel] industry may be hampered in its 
operations by an inadequate supply of 
coke. 


Steel Supplies Improve 


Shortage of steel supplies no longer 
is considered a deterrent to a rise in 
economic activity. 

Stocks of steel rose by about 600;000 
tons during 1952 and consumer stocks 
increased further in the first half of 
1953. The British Ministry of Supply, 
noting the higher production in the 
early months of the year, by May 
considered that steel supplies, except 
for tinplate and plates, were adequate 
to satisfy overall home demand and to 
permit some increase in exports of 
finished steel. 

Consumption controls, which were 
reimposed in early 1952, were revoked 
for all steel products except tinplate. 
Formal Government controls over allo- 
cation of plates were also abolished, al- 
though at the time plates represented 





the most serious steel supply problem, 
An agreement was reached with the 
steel industry and plate-consuming in- 
dustries that producers and consumers 
of plates would undertake to operate - 
a voluntary allocation scheme for the 
purpose of insuring that supplies were 
made available for the most important 
requirements and would be _ shared 
fairly among all consumers. 

The Ministry’s estimates of tinplate 
requirements for the year showed that 
it would continue in tight supply, and 
controls were extended. 

Increased supplies in the pipeline, 
both in the form of producer and con- 
sumer stocks, are enabling the industry 
to catch up with the order book and 
offer much better delivery dates. Al- 
though supplies are approaching a bal- 
ance with demands for steel, the in- 
dustry is not yet in a position to cope 
with any sudden increase in demand for 
particular types of steel. Thus, there 
have been some minor shortages. 


Oversea Trade Maintained 


The tonnage of steel imports has not_ 
changed. Although the industry un- 
doubtedly would have liked to curtail 
imports as domestic supplies improved, 
the United Kingdom has entered into 
binding commitments for imports to- 
taling 1.2 million tons, and it is not 
considered feasible to cancel any of 
these orders. . 

Steel continues under export licens- 
ing control, but the concensus is that 
controls will be removed soon, possibly 
by the end of the year. The greater 
availability of steel will permit the in- 
dustry to be given freedom to sell where 
it can such tonnages as the industry it- 
self believes can be spared in the light 
of domestic requirements. 

Estimates.of direct exports of finished 
steel for the year have been revised up- 
ward in-expectation that the Common- 
wealth: countries will take more steel 
than was thought likely earlier in the 
year. Those countries were restricting 
imports to a greater extent then than 
now. The increase in supply also re- 
flects the fact that the gain in steel 
manufactures has not been so large as 
was hoped for, and some additional 
tonnage of steel can be disposed of in 
the form of direct exports. 

Export prices of ‘finished steel prod- 
ucts have been reduced repeatedly in 
recent months.—Emb., London, 
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India Assists Textile 
Industry and Trade. 


Reduced sales by the Indian cotton 
textile industry during the third quar- 
ter of 1953, both at home and abroad, 
have prompted remedial actions by the 
Indian Government. 

In an effort to assist the textile in- 
dustry in stimulating cloth sales for 
both dogmestic consumption and export, 
the Government of India withdrew, ef- 
fective October 25, the 10-percent ex- 
port duty on medium cloth and reduced 
the excise tax on superfine cloth by 
about 40 percent, from 3 annas, 3 pies 
($0.043) to 2 annas ($0.026) per yard. 

In addition, a drawback is to’ be 
allowed on cloth exports, equivalent to 
the import duty paid on imported cot- 
“ton used in their manufacture. To en- 
able the grant of such a drawback, the 
Government has issued an ordinance 
amending the Sea Customs Act of 1878. 
The amendment provides for the grant 
of drawback on imported materials 
used in the manufacture of goods in 
honded warehouses. The current duty 
on cotton is 2 annas and 11/5 pies 
($0.0276) a pound. The period of free 
licensing of-cloth exports has been ex- 
tended through June 1954. 


The Government of India also has 
promulgated an ordinance fixing the 
payment of compensation for labor in 
the event of layoffs or retrenchment by 
industrial establishments. Although the 
ordinance relates to industrial estab- 
lishments in general, it is mainly de- 
signed to provide unemployment relief 
to those dismissed because of the un- 
avoidable closure of textile mills. 


The Government hopes that, as the 
result of the concessions it has granted 
and the price cuts voluntarily made by 
the mills, the outlook for the industry 
will improve and that mill shutdowns 
can be avoided. 


Output at New High in July 
Mill production of cloth in July set 
a new record of 435 million yards but 
declined in the following months, Cloth 


output during the third quarter totaled 
an estimated 1,263 million yards com- 
pared with 1,256 million yards in the 
second quarter. Continued high level of 
mill output and improved domestic sup- 
ply position brought about the removal 
of price and distribution controls on 
cloth and yarn, effective July 10. 
Stocks on hand with all mills in the 
country at the end of June 1953 aggre- 
gated 511.5 million yards, including 
cloth already sold to merchants but 
undelivered. At the end of September 
stocks were estimated to be about 712.5 
million yards,.or nearly 70 percent 
larger than mill inventories a year 
earlier. The expected post-monsoon in- 
crease in sales did not materialize. 
Export demand for cloth was mod- 
erate. In view of the higher import 
tariffs on Indian goods that were sched- 
uled to go into effect in Burma on 
October 1, 1953, importers in that coun- 
try made advance purchases of sub- 
stantial quantities for inventory, but 
their total buying fell far below the 
expectations of Indian shippers. There 
was a sustained demand for Indian 


cloth from East Africa, the Middle East, ~ 


Australia, and Indonesia, but sales to 
such important customers as Aden, Sin- 
gapore, Sudan, and Ceylon were dis- 
appointing. 


Belgium Buys Dual-Standard 
TV Equipment From Britain 


Pye, Ltd., of Cambridge, has reported 
receipt of an order from Belgium which 
would ultimately amount to approxi- 
mately £100,000 ($280,000) for equip- 
ment for the first Belgian television 
station. 

It is a dual-standard system, made 
necessary by the fact that until now 
television receivers in Belgium have 
been on either 625 lines, for Flemish- 
speaking viewers to receive programs 
from Lopeck in the Netherlands, or on 
819 lines for French-speaking viewers 
to receive programs from Lille. 

To avoid making one-half of the 
population’s sets useless, the new sys- 
tem has been designed to satisfy the 
requirements of all parties. The two 
Studios which Pye has equipped will 
have four cameras in each, either studio 
being able to switch from one standard 
to the other. It was said that an out- 
side broadcasting unit would be. sup- 
plied later. 

(See Foreign Commerce Weekly, Apr. 
9, 1951, p. 25; Dec. 31, 1951, p. 22; 
Jan. 21, 1952, p, 22; and Apr. 27, 1953, 
p. 30.) 





Radio receiving sets licensed in the 


\ Netherlands totaled 1,822,083 as of No- 


vember 1, 1953, 
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